
(1) DEPARTMENT 
Auditor - Controller -
Treasurer -Tax Collector 

(4) SUBJECT 

COUNTY OF SAN LUIS OBISPO BOARD OF SUPERVISORS 
AGENDA ITEM TRANSMITTAL 

(2) MEETING DATE (3) CONTACT/PHONE 
2/24/2015 Kerry Bailey, 788-2979 

Submittal of a Brown Armstrong Independent Accountant's Report on the County Treasury's cash balance and 
accountability as of December 8, 2014. All Districts. 

(5) RECOMMENDED ACTION 
It is recommended that the Board receive, re\Aew, and file the Independent Accountant's Report. 

(6) FUNDING (7) CURRENT YEAR (8) ANNUAL FINANCIAL (9) BUDGETED? 
SOURCE(S) FINANCIAL IMPACT IMPACT Yes 
N/A $0.00 $0.00 

(1 0) AGENDA PLACEMENT 

{X} Consent { } Presentation {} Hearing (Time Est._) { } Board Business (Time Est._) 

(11) EXECUTED DOCUMENTS 

{} Resolutions { } Contracts { } Ordinances {X} N/A 

(12) OUTLINE AGREEMENT REQUISITION NUMBER (OAR) (13) BUDGET ADJUSTMENT REQUIRED? 

BAR ID Number: 
N/A 

{ } 4/5 Vote Required { } N/A 

(14) LOCATION MAP (15) BUSINESS IMPACT STATEMENT? (16) AGENDA ITEM HISTORY 

N/A No { } N/A Date: ~Qvember 25, 2014 

(17) ADMINISTRATIVE OFFICE REVIEW 

NU<Jvi,J. 5~ 

(18) SUPERVISOR DISTRICT(S) 

All Districts 
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County of San Luis Obispo 

TO: Board of SuperiAsors 

FROM: James Erb, CPA, Auditor -Controller -Treasurer -Tax Collector 

DATE: 2/24/2015 

SUBJECT: Submittal of a Brown Armstrong Independent Accountant's Report on the County Treasury's cash 
balance and accountability as of December 8, 2014. All Districts. 

RECOMMENDATION 

It is recommended that the Board recei.e, review, and file the Independent Accountant's Report. 

DISCUSSION 

As directed by California Go.ernment Code Sections 26920 and 26922, an unannounced cash count was conducted at 
the County Treasurer's Office and the reconciliation of records was .erified. The procedures were performed by the 
independent public accounting firm, Brown Armstrong. 

In the attached Independent Accountant's Report Brown Armstrong states that cash funds of $82,300,963 were 
accounted for and balanced to the Treasurer's Daily Cash Report. ln.estments in the County Treasury totaled 
$584,648,753 and were reconciled from in.estment reports to the Treasurer's Daily Report. The in.estments were also 
reviewed and found to be in compliance with the current County Treasury's ln.estment Policy. Total funds in the County 
Treasury on December 8, 2014 were $666,949,715. 

OTHER AGENCY INVOLVEMENT/IMPACT 

The cash procedures were conducted at the County Treasury. 

FINANCIAL CONSIDERATIONS 

The procedures .erified funds reported by the County Treasury equaled cash on hand and funds held by financial 
institutions. 

RESULTS 

Quarterly cash procedures reviews of the Treasury fulfill Go.emment Code requirements and inform the Board of 
Superuisors and the public on the status of the County Treasury. 

ATTACHMENTS 

1. Independent Accountant's Report 
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COUNTY OF SAN LUIS OBISPO 

QUARTER!.. Y CASK COUNT 
DECEM13ER 31, 2014 
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COUNTY OF SAN LUIS OEIISPO 
QUARTeRLY CASH COUNT 

CE!CEMI!IEI'U1, 2014 

I ABLE OF CONISNJS 

Independent Auc!ltor'a Report ........ ., ................................................................................................. . 
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BROWN ARMSTRONG 

INDEP!I'4DENT AUDITOR'S R!i!PORT 

To the Board of Supervisors 
County of San Luis Obispo 
San Luis Obispo, California 

We have performed !he proe&i:lun!! enumer~ated below to the proper balanoe and 
accountability of cash as directed by California Gol!l!rnment Code sections 26920 
and 2ae22. These procedures, which were agreed to by the County of San Luis 
Obispo, were performed In accordance with the aforementioned code sections, The 
County of San Luis Obisp.o'& management Is responsible for the aafe keaplng and 
preparation of cash and c;ash reeonciliailons. This agreed·upon pl'lloedures 
engagement was conducted In wl!h attestation standarde elllnbUshed by 
the American Institute of Cerilfled Accountants, The sufflcieney of these 
procedures Is !he responslbillly of the County of San Luis Obispo. 
Consequently, we make no representation r<>gardlng the llUfficienoy of the 
procedures desartbed below either for the purpose lor whloh this report has been 
reqcrested orfcr any other purpose, 

As dlra!ltod by California Gnvemm!!nt Code Bet:i!I011ll 26!120 an~ 26922, an 
unannounced cash oooot and Rlvteww• eonductod at the Tre~surer's O!lice 
on December Emd cash funds of $82,300,91!3 wete accounted and 
balanood to the Dally Report Investments In the County Treasury llltaled 
$584,648,753 and were reconc'led from inveslrl'lent reperts to the Treasurer's Daily 
Report, The lnvestrfients were also reviewed and found to be in compliance with the 
current County Treasury lnvi!l!tnent Polley. Total funds in the CoUrtiJ/ Treasury on 
December 8, 2014, were $666,949,715, 

We were not engaged to, and did not, conduct an !lleamination, too objective of which 
would be the expression of an opinion on !he proper balance aceountablllty of 
cash in the County Treasury at quarter end. Aeocrdlngly, we do not exprl!$$ such en 
opinion, Had we plillformed add'tlonal procedures, other matters might have corns !~ 
our aitsntlon that wotrld hllva been reported to you. 

TI1Is is Intend ad solely for tht inf!ltrfie!lon u;e of the County of Sen Luis 
Obispo Md management of the Courty of san Luis and Is not intendnd to be 
and should not be used by anyone other t11an these speciiiE•d parties. 

B!ikers!ield, California 
January 14, 2015 
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COUNTY OF SAN LUIS OBISPO 
TREASUI\Ef\'$ DAILY REPORT 

DECEMBER 31, 2014 
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