COUNTY OF SAN LUIS OBISPO BOARD OF SUPERVISORS
AGENDA ITEM TRANSMITTAL

{1) DEPARTMENT {2) MEETING DATE (3) CONTACT/PHONE
Auditor - Controller - 212412015 Ketry Bailey, 788-2979
Treasurer - Tax Collector

(4) SUBJECT

Submittal of a Brown Armstrong Independent Accountant's Report on the County Treasury's cash balance and
accountability as of December 8, 2014. All Districts.

(5) RECOMMENDED ACTION
It is recommended that the Board receive, review, and file the Independent Accountant's Report.

(6) FUNDING (7) CURRENT YEAR (8) ANNUAL FINANCIAL (9) BUDGETED?
SOURGCE(S) FINANCIAL IMPACT IMPACT Yes.
N/A $0.00 $0.00

{10) AGENDA PLACEMENT
{X} Consent { } Presentation { } Hearing (Time Est. __) { } Board Business (Time Est.__)

{11) EXECUTED DOCUMENTS
{} Resolutions { } Contracts { } Ordinances {X} N/A

(12) OUTLINE AGREEMENT REQUISITION NUMBER (OAR) (13) BUDGET ADJUSTMENT REQUIRED?
' BAR ID Number;

A { } 4/5 Vote Required {} NA
{14) LOCATION MAP | (18) BUSINESS IMPACT STATEMENT? (18) AGENDA ITEM HISTORY
N/A No { } N/A Date: November 25, 2014

{17) ADMINISTRATIVE OFFICE REVIEW
Nikki J. Setvniodt-

(18) SUPERVISOR DISTRICT(S)
All Districts
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County of San Luis Obispo

TO: Board of Supenisors
FROM: James Erb, CPA, Auditor -Controller -Treasurer -Tax Collector
DATE: 2/24/2015

SUBJECT: Submittal of a Brown Armstrong Independent Accountant’s Report on the County Treasury's cash
balance and accountability as of December 8, 2014. All Districts.

RECOMMENDATION
It is recommencdied that the Board receive, review, and file the Independent Accountant's Report.

DISCUSSION

As directed by California Government Code Sections 26920 and 26922, an unannounced cash count was conducted at
the County Treasurer's Office and the reconciliation of records was werified. The procedures were performed by the
independent public accounting firm, Brown Armstrong.

In the attached Independent Accountant's Report Brown Armstrong states that cash funds of $82 300,863 were
accounted for and balanced to the Treasurer's Daily Cash Report. Investments in the County Treasury totaled
$584,648,753 and were reconciled from investment reports to the Treasurer's Daily Report. The investments were also
reviewed and found to be in compliance with the current County Treasury's Investment Policy. Total funds in the County
Treasury on December 8, 2014 were $666,949,715.

OTHER AGENCY INVOLVEMENT/IMPACT

The cash procedures were conducted at the County Treasury.
EINANCIAL CONSIDERATIONS

The procedures verified funds reported by the County Treasury equaled cash on hand and funds held by financial
institutions.

RESULTS

Quarterly cash procedures reviews of the Treasury fulfill Govemment Code requirements and inform the Board of
Supendsors and the public on the status of the County Treasury.

ATTACHMENTS

1. Independent Accountant's Report
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COURTY OF 8AN LUIG OBISPQ

GUARTERLY GASH GOUNT
DEGEMBER 31, 2014

Page 1 of 4



indgpendent Audiors Repor v s oeeiaine. rn e ey st g by s

Treasirer's Dally REport ..o

GOUNTY OF SAN LUIS OBISPO
QUARTERLY CASH GOUNT
DECEMBER 31, 2014

TABLE OF CONTENTS

bR VRN ST RN T ST Rk s

Page 2 of 4

vey

Jessngesdesariiaserits

Pasaninepky

Page
1
2




BROWN ARMSTRONG

Ceriificd Public decotanis

INDEPENDENT AUDITOR'S REPORT

To the Board of Supervisors
County of San Luls Gbispo
Seart Lids Obispo, Callfornia

We have performed the procedores enumerated below to thé proper belance and
accountabiity of cash 48 directed by California Government Gode Sections 26920
and 26022, These proceduras, which wers agread o by the Gounty of San Luls
Oblspo, were performed iy ascordance with the aforementioned code sections. The
Gounty of San Luts Obispo's management is responsible for the safe keeping and
preperation of cash and cash regonciiatforis. This agreed-upen protedures
shgagement was contutted In detordance with atteslation standards established by
the American Institute of Cerfified Public Accountants. The sufficieriey of these
procedures s solely the responsibifty of the County of Ban Luis Oblspo.
Consequently, wa makeé no representation regarding the sufficiency of the
procedires desortiad Balow either for the purposs for whish thig repet! has been
raguestad orfor any other burpose,

Az dretted by Californiz Govemment Cdade Septions 26320 ahd 26822, an
unapriounced cash oot ahd review was conducted at the Cotrty Treasurer's Offics
on Decembar 8, 2074, and cash funds of $82,300,883 wers accounted for and
palanced to the Treasurer's Datly Report. investrments irs the Courty Treasury fotaled
$5684 848 783 snd were reconciled from invesimant reports {0 the Treasursr's Dally
Repott, The investitents ware also reviewsd argd found fo be In compliative with the:
gutrent County Treasury Investment Policy. Tofel funds in the Counly Treasury on
‘December 8, 2014, were $668,849,715,

We were riot engaged to, and did not, condiet an examination, thi olijective of which
would be the expressivii of an opinion on the proper balance and accountabllity of
cash in the County Tresgury at quarter end. Acgordingly; we do not sxpress such an
opinion, Had we performed addtional procedures, other matiers might have come e
our attertion that would Have beeh reported to you,

This report is intended solely for the infortation and use offhe County of San Luls
Chispo ang managemeant of the County of San Luis Oblapo and s not intendad © be
and shoukd not be used by anyois other than these spedified parties.

BROWN ARMETRONG
RGCOUNTAN@Y GCORPORATION

Bakarsfield, California
Jativary 14, 2015

Page 3 of 4



COUNTY OF SAN LUIS OBISPO
THES QQRER-‘S DALY REPGRT
DECEMBER 31, 2014
SBUEE P ERO, OR, BOUNTY TREASURER
EA5 LB O IHPC QOUNTY
wmmm&mﬂ REPORT GATE: 14
N
DHSRURSEMENT BMMARY; mﬁ%ﬁém PURCHASE BUMMAZEY:
UrinfBank Cantioi sy, ZAN0ER00 | PEME el butuees) 265404,040.50
&84T Ay || AgENGIEs A0I8080.00
Lol Gaonoe | TREABURMISE
i FIA (dhﬂrbﬂtﬁ“% 45,000, b0
el wm« L]
LALE {daily o mmi £0.000,008.00
CONRIIES FOOL INVESTMENTE:
Fl Gt 1680080800
. CEARE EBLUDIN0.00
Henkes. Aoopbesiitun Bapar 408
FOTA, DISBUREENENTE: AN ]
iy B w 258000 ki e SEBAGA BAL 00
Apsriciak FAE,258.45
Tiasirien AP H,200.8
LA, 50,000 0l
Repusdnse Agreamants &0l

"

HALAREIE FORBRRD Lt iR b

Page 4 of 4

; ) YRE00,7HL.4D
Rectipls for By ABHE0 e by FAS5.000. gz}
Retmiad CaagE - i SbokeDES Dinst Tiep, 20,095.68

: Lirden aekaT 353,080.82
Lt Baliast. Cfan! Pt 205148100
Chatirseanants Yor gy feXdi ko s BB UG Loany 17108
* e Byl et Bank: I
Fuads:
BALANGE ChB BT840 VEUH Coansg 450009
P Vaull Sivar

i Dihais

SURRENT HONTH Halvay

. Quiarters N
BALANDE FORWARD BREBL AR Caies 00

Wity 35.00
HReoaiph tar Gny 18,609, 26450 Panrifeg LX)

Rk ad BRs-I8 - Mgt Ghah Draver
Suyeernty: {100/509) (0]
o " e 12805
BT TO DATE: Y3A0E70 10 L] s
L E00
s oo aggg
CUBRENT MONTH DISHUI oo :
} ) i Bolla zatg

BALAIG G547 253,82} o piaks
BALASIGE PORWARD et A e ol g}m
ey 7.4521,3%194 ] M
?Iabw it for Day 12 wmg} i ot
Py .25
MG 1 AL E 18 ien 8 550) TATAL OISR FUNDS BB
: "% e G for Oatiastizn, 13293.8¢
FALANGE +5TER SN TH madriaoe § Ontine Payinohts i Caigstien 6693097
: i Hoturnaed itams 11,643.2F
[ Haelpeor Maatie SABINSTE RS
AN M

Digpusismaniifar Aonihy §H L] sasnEON EAODBL
UALABOR BREEALIISAD | BALANGE GUBHAGT1840
BAYE: i



