COUNTY OF SAN LUIS OBISPQ BOARD OF SUPERVISORS
AGENDA ITEM TRANSMITTAL

(1) DEPARTMENT (2) MEETING DATE (3) CONTACT/PHONE
Auditor - Controller - 11/25/2014 Kerry Bailey, 788-2979
Treasurer ~ Tax Collector

{4) SUBJECT

Submittal of a Brown Amstrong Independent Accountant's Report on the County Treasury's cash balance and
accountability as of September 5, 2014, All Districts.

(5) RECOMMENDED ACTICN
It is recommended that the Board receive, review, and fie the Independent Accountant’s Report.

(6) FUNDING (7) CURRENT YEAR (8) ANNUAL FINANCIAL {9y BUDGETED?
SOURCE(S) FINANCIAL IMPACT IMPACT Yes

N/A $0.00 $0.00

{10) AGENDA PLACEMENT

{X} Consent { }Presentation { } Hearing (Time Est. ___) { } Board Business (Time Est.___)

(11) EXECUTED DOCUMENTS
{ } Resolutions { } Contracts { } Ordinances {X} N/A

{12) QUTLINE AGREEMENT REQUISITION NUMBER {OAR) {13) BUDGET ADJUSTMENT REQUIRED?
N/A BAR ID Number:; .
] { } 4/5 Vote Required {X} NA
(14) LOCATION MAP | {15) BUSINESS IMPACT STATEMENT? {16) AGENDA ITEM HISTORY
N/A No { }N/A Date: _October 28, 2014

{17) ADMINISTRATIVE OFFICE REVIEW
Nikki J. Schimidt

{18) SUPERVISOR DISTRICT({S)
All Districts
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County of San Luis Obispo

TO: Board of Supenisors

FROM: James Erb, CPA Auditor ~ Controller -Treasurer -Tax Collector

DATE: 11/25/2014

SUBJECT: Submittal of a Brown Armstrong Independent Accountant's Report on the County Treasury's cash

balance and accountability as of September 5, 2014. All Districts.

RECOMMENDATION
It is recommended that the Board receive, review, and file the Indepsndent Accountant's Report.

DISCUSSION

As directed by California Government Code Sections 26920 and 26922, an unanncunced cash count was conducted at
the County Treasurers Office and the reconciliation of records was werified. The procedures were performed by the
independent public accounting firm, Brown Armstrong.

In the attached Independent Accountant’s Report, Brown Armstrong states that cash funds of $17,688,898 were
accounted for and balanced io the Treasurer's Daily Cash Report. Inwestments in the County Treasury totaled
$561,721,975 and were reconciled from investment reports {o the Treasurer's Daily Report. The investments were also

revewed and found to be in compliance with the current County Treasury’s Investment Policy. Total funds in the County
Treasury on September 5, 2014 were $579,410.871.

OTHER AGENCY |NVOLVEMENT/IMPACT

The cash procedures were conducted at the County Treasury.

EINANCIAL CONSIDERATIONS

The procedures verified that funds reported by the County Treasury equaled cash on hand and funds held by financial
institutions.

RESULTS

Quarterly cash procedures reviews of the Treasury fulfill Gowernment Code requirements and inform the Board of
Supenisors and the public on the status of the County Treasury.

ATTACHMENTS

1. Independent Accountant's Report
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GOUNTY OF SAN LUIS GBISPO

QUARTERLY CABH COUNT
SEPTEMBER 39, 2014
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COUNTY OF 8AN LUIS OBISPO
QUARTERLY CASH COUNT
BEPTEMBER 30, 2014
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BROWN ARMSTRONG

Corsified Prblic deconntants

INDEPENDENT ACCOUNTANT'S REPORT

To the Board of Supervisorg
Sounty of $an Luls Oblspo
San Luig Obispo, Callfurnia

We have perfaitied the procedures enumerated below to the proper belance ant
accountability of cash a3 directed by California Goverhmént GCode Sectichs 26520
and 28822, Thess procedures, which ware agreed fo by the Gounty of San Luis
Obispo, were performed in aecordance with the aforementioned gode sections. The
County of Ban Luis Obispt's Management js respongible for the safe keeping and
preparation of cash and cash reconcliistions. This agreed-upen procedures
engagement was conducted in accordance with aftestation stendards established by
the American Inslitute of Certifled Public Accountgnts. The sufficiency of these
proceduras is solely the responsibility of the County of San Luis Obisps.
‘Gonsequently, Wwé make no représentdtion regarding the aofficiency of the
procedures described below either for the purpose far which this réport has baen
requested of for any gther purpase,

As directed by California Government Cote Settions 20920 and 26922, an
unanmouncet! eagh coynt and review was conducted &t the County Treasurer's Offive
on Beptember §, 2014, and cash funds of $17,688,896 were accounted for and
balanced to the T{@asurea“’s Dally Repait, Investments | in the County Treasury totaled
$861,721,975 and ware régonciled from Inyestment reparis to the Treasurers Daily
Report. The investihsnts weré also reviewed and found to be I complisnes with the
current Courtfy Treasury Investment Poficy, Tetal funds in the County Treaaury on
September &, 2014 were $579,410,871,

We visre ot efigaged to and did it conduct an examiination, the objective of which
woutd be the expression of an opiniai on the proper %:;a!am;e and accountabllity of
egsh in the Counly Treaswy aft quarter end. Actordingly, we do hot express sucli an
opinion. Had we parformesd gdditional procedurgs, other inatters might have come to
ot attention that woulld havé been reported to you.

.. This report s ihtended solaly for the information and use of the. Counhty of San Luls._..
Obigpo and management of the County of San Luis Obispo and is not intended 1o be
and should rict be ugsed Ly anyong other than these specified parties.

BROWN ARMBTRONG
ACGOUNTANCY CORPORATION

Bakersfield, Galiforiia
Octaber 8, 2014
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COUNTY OF SAN LUIS OBISPQ
TREASURER'S DAILY REPORT

SEPTEMBER 30, 2014
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