COUNTY OF SAN LUIS OBISPO BOARD OF SUPERVISORS
AGENDA ITEM TRANSMITTAL

(1) DEPARTMENT (2) MEETING DATE (3) CONTACT/PHONE
Auditor - Controller - 9/13/2018 Kerry Bailey 788-2879
Treasurer - Tax Caollector

(4) SUBJECT

Submittal of the Brown Armstrong CPAs Independent Auditor's Report on the County Treasury's cash balance and
accountability for the 4th quarter of FY 2015-16 conducted on June 30, 2016. All Districts.

(5) RECOMMENDED ACTION
It is recommended the Beard receive, review, and file the Independent Auditor's Report.

{6) FUNDING (7) CURRENT YEAR (8) ANNUAL FINANCIAL (9) BUDGETED?
SOURCE(S) FINANCIAL IMPACT IMPACT Yes

N/A $0.00 30.00

(10) AGENDA PLACEMENT

{X} Consent { } Presentation { } Hearing (Time Est. ___) { } Board Business (Time Est.____)

(11) EXECUTED DOCUMENTS
{} Resolutions { } Contracts { } Ordinances {X} N/A

(12) OUTLINE AGREEMENT REQUISITION NUMBER (OAR) (13) BUDGET ADJUSTMENT REQUIRED?
BAR ID Number:

NIA { } 4/5 Vote Required {X} N/A

(14) LOCATION MAP | (15) BUSINESS IMPACT STATEMENT? {168}y AGENDA ITEM HISTORY

N/A No { }N/A Date: May 10, 2018

(17) ADMINISTRATIVE 'OFFICE REVIEW
Nikacir o Sedamidd

(18) SUPERVISOR DISTRICT(S)
All Districts
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County of San Luis Obispo

TO: Board of Supenvisors
FROM: James P, Erh, CPA, Auditor - Controller - Treasurer - Tax Collector
DATE: 9/13/2018

SUBJECT: Submittal of a Brown Armstrong CPAs Independent Auditor's Report on the County Treasury's cash
balance and accountability for the 4th quarter of FY 2015-16 conducted on June 30, 2018. All Districts.

RECOMMENDATION
It is recommended the Board receive, review, and file the Independent Auditor's Report.

DISCUSSION

California Government Code Sections 26920 and 26922, require quarterly reviews and reporting of the County
Treasurer's statement of assets. The review may occur any time during the quarter. To comply with
government code, an unannounced cash count was conducted at the County Treasurer's Office on June 30,
2018, and the reconciliation of records was verified. The procedures were performed by the independent
public accounting firm, Brown Armstrong CPAs.

In the attached Independent Auditor's Report, Brown Armstrong states cash funds of $8.411,017 were
accounted for and balanced to the Treasurer's Daily Cash Report. Investments in the County Treasury totaled
$884,713,022 and were reconciled from investment reports to the Treasurer's Daily Report. The investments

were also reviewed and found to be in compliance with the current County Treasury’s Investment Policy. Total
funds in the County Treasury on June 30, 2016 were $893,124,039.

OTHER AGENCY INVOLVEMENT/IMPACT
The cash procedures were conducted at the County Treasury.
FINANCIAL CONSIDERATIONS

The procedures verified that funds reported by the County Treasury equaled cash on hand and funds held by
financial institutions.

RESULTS

Quarterly cash and investment reviews of the Treasury fulfili Government Code requirements and inform the
Board of Supervisors and the public on the status of the County Treasury.

ATTACHMENTS

1. Independent Auditor's Report Q4 FY 2015-16
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COUNTY OF SN LUIS OBISPO

QUARTERLY CASH COUNT
SJURE 3 2018
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COUNTY OF SAN LUIS OBIBPD

QUARTERLY CABH COUNT
JUNE 30, 2078
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BROWN ARMSTROMN

Cerdiferd Public Aecouniants

.

INDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREED-UPON PROGEDURES

To the Board of Suparvisors
County of Ban Luls Oblspoe
Ban Luis Oblspo, Califoria

We have performed the procedures enumerated beiow to the proper balance and
acoountability of cash s dirscted by Callfornia Guvarnment Code Seclions 26920
and 268922 as of the quatier ended Jung 30, 2016. Thess procedures, which weare
agread to by the County of San Luis Obispo, were performed in accordange with the
aforementioned ocode sections, The County of San Luis Obispa’s mangpemaent is
rggponsible for the safe keeping and preparation of vagh and cash reconciliations.
This agreed-upon procedurss engsgement was conducted In accordance with
attestation stendards established by the Ameresn Instifule of Cerified Public
Agcoumtants, The suffisiency of these procedures & solely the responsibliity of the
County of San Luis Okispo. Consequently, we make rio representation ragarding the
sufficlency of the provedures desgribed below sither for the farseee Tor which this
report has bean requastad or for any other purposs.

As directed by Califorrda Government Code Beclions 28820 and 28922, an
unannounced cash count and review was conducled at the County Treasurer's Office
on June 30, 2018, and cash funds of $8 411,017 were accourted for and belanged to
the Tremsurers Dally Report Investments in the Counly Treessury lolaled
£884,713,022 and were raconciled from investment reports io the Treasurer's Baily
feport. The investments were also reviewed and found to be in compliance with the
currend Gounty Tressury Invastmerd Policy, Tolal funds In the County Treasury on
June 30, 2016, wers $883,124,030.

We were not engaged to, and did not, conduct an audit, the objactive of which would
be the expression of an opinion on the proper balance and accountability of cash n
the County Tressury 8t quarter end. Acgordingly, we do not express such an apinion,
Had wes performed additional procedures, other matlers might have come 0 our
attention that would have been retorted to vou,

Thie report i interded solely for the infermation and use of the County of San Luis
Obfspo ans management of the County of San Luis Obispo and is not intended to be,
and should nst be, used by anyone other than these specified partles,

BROWN ARMBTRONG
ACCOUNTANGY CORPORATION

Bakersfisld, California
August 12, 2018
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COUNTY OF 8AN LUIS OBISPO
TREASURER'S DAILY REPORT

JUNE 30, 2018

JAMER P, ERB, CPA, COUNTY TREASURER
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