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$JULFXOWXUH

7KH�$JULFXOWXUH�GHVLJQDWLRQ�LQ�WKLV�SODQ�LQFOXGHV�VHYHUDO�GLIIHUHQW�FURSODQG�DVVRFLDWLRQV�DQG�JUD]LQJ
ODQGV�WKDW�DUH�LQGLYLGXDOO\�DQG�FROOHFWLYHO\�LPSRUWDQW�WR�WKH�ORFDO�DJULFXOWXUDO�HFRQRP\���6RXUFHV�RI�GDWD
XVHG�LQ�PDSSLQJ�WKHVH�ODQGV�LQFOXGH�WKH�6WDWH�'HSDUWPHQW�RI�:DWHU�5HVRXUFHV�ODQG�XVH�PDSV��6WDWH
'HSDUWPHQW�RI�&RQVHUYDWLRQ�,PSRUWDQW�)DUPODQG�6HULHV�PDSV��8�6��1DWXUDO�5HVRXUFH�&RQVHUYDWLRQ
6HUYLFH��15&6��VRLOV�PDSV��ODQG�FDSDELOLW\�UDWLQJ�DQG�SRWHQWLDO�XVH�RI�VRLOV���8�6��*HRORJLFDO�6XUYH\
PDSV��WRSRJUDSK\�DQG�YHJHWDWLRQ���/8(�RIILFLDO�PDSV��ODQG�XVH�FDWHJRULHV��QDWXUDO�KD]DUGV��DQG�SDUFHO
VL]HV���$VVHVVRU
V�PDSV�DQG�UHFRUGV��SURSHUW\�RZQHUVKLS���DQG�'HSDUWPHQW�RI�3ODQQLQJ�DQG�%XLOGLQJ
PDSV�RI�SURSHUWLHV�VXEMHFW�WR�ODQG�FRQVHUYDWLRQ�FRQWUDFWV�

7KH�IROORZLQJ�DUH�WKH�JHQHUDO�SDUDPHWHUV�XVHG�LQ�PDSSLQJ�ODQGV�LQ�WKH�$JULFXOWXUH�GHVLJQDWLRQ�

$� $JULFXOWXUDO�3UHVHUYHV���$OO�DJULFXOWXUDO�SUHVHUYHV�VXEMHFW�WR�ODQG�FRQVHUYDWLRQ�FRQWUDFWV
DUH�GHVLJQDWHG�$JULFXOWXUH�LQ�WKLV�SODQ���6LQFH�WKH�XVH�DQG�FDSDELOLW\�RI�VRPH�RI�WKRVH�ODQGV�DUH
OLPLWHG��WKH\�PLJKW�RWKHUZLVH�EH�LQFOXGHG�LQ�GLIIHUHQW�GHVLJQDWLRQV�LQ�WKLV�SODQ�DQG�LQ�WKH�/8(�
+RZHYHU��VXFK�SURSHUWLHV�DUH�FRPPLWWHG�WR�GHYHORSPHQW�UHVWULFWLRQV�IRU����WR����\HDUV�XQOHVV
QRWLFHV� RI� QRQUHQHZDO� DUH� LQ� HIIHFW� WR� WHUPLQDWH� FRQWUDFWV� ZLWKLQ� D� VKRUWHU� WHUP�� � 8SRQ
WHUPLQDWLRQ� RI� FRQWUDFWV�� WKH� DSSURSULDWH� /8(� DQG� $JULFXOWXUH� DQG� 2SHQ� 6SDFH� (OHPHQW
GHVLJQDWLRQV�ZLOO�EH�HYDOXDWHG�WKURXJK�WKH�JHQHUDO�SODQ�DPHQGPHQW�SURFHVV�WR�GHWHUPLQH�LI�VRPH
RWKHU�GHVLJQDWLRQ�LV�DSSURSULDWH�

$Q�H[FHSWLRQ�WR�WKLV�PDSSLQJ�RI�DJULFXOWXUDO�ODQGV�LI�IRU�ODQG�KROGLQJV�RZQHG�E\�QRQ�SURILW�ODQG
FRQVHUYDWLRQ�RUJDQL]DWLRQV��VXFK�DV�7KH�1DWXUH�&RQVHUYDQF\��ZKHUH�WKH�ODQG�LV�PDQDJHG�WR
SURWHFW�RSHQ�VSDFH�UHVRXUFHV���6XFK�ODQGV�DUH�PDSSHG�DV�0XOWL�8VH�3XEOLF�/DQGV�

%� $JULFXOWXUDO�8VH�� �$UHDV� RI� WKH� FRXQW\� FKDUDFWHUL]HG�E\� D�PL[WXUH� RI� DJULFXOWXUDO� DQG
QRQ�DJULFXOWXUDO�XVHV�DUH�PDSSHG�DFFRUGLQJ�WR�WKH�SUHGRPLQDQW�ODQG�XVH���)RU�H[DPSOH��UXUDO
VXEGLYLVLRQV��XQGHU�VLQJOH�RZQHUVKLS�DQG�IDUPHG�DV�D�XQLW�PD\�EH�GHVLJQDWHG�$JULFXOWXUH���,Q
DGGLWLRQ�� VFDWWHUHG� SDUFHOV� VPDOOHU� WKDQ� WKH� DSSOLFDEOH� PLQLPXP� SDUFHO� VL]H� IRU� QHZ� ODQG
GLYLVLRQV�LQ�WKH�$JULFXOWXUH�FDWHJRU\�RI�WKH�/8(�ZKLFK�DUH�ZLWKLQ�D�ODUJHU�DJULFXOWXUDO�DUHD�PD\
EH� GHVLJQDWHG� $JULFXOWXUH� LI� QHFHVVDU\� WR� PDLQWDLQ� WKH� DJULFXOWXUDO� LQWHJULW\� RI� DQ� DUHD�
+RZHYHU��UXUDO�VXEGLYLVLRQV�RI�LQGLYLGXDOO\�RZQHG�ORWV�WKDW�DUH�WRR�VPDOO�IRU�YLDEOH�DJULFXOWXUDO
XVHV�DUH�W\SLFDOO\�GHVLJQDWHG�6PDOO�/RW�5XUDO�LQ�WKLV�SODQ�

6SHFLDOL]HG�DQLPDO�IDFLOLWLHV�VXFK�DV�KRUVH�UDQFKHV�DQG�SRXOWU\�UDQFKHV�DQG�QRQ�VRLO�GHSHQGHQW
XVHV�VXFK�DV�JUHHQKRXVHV�PD\�EH�GHVLJQDWHG�$JULFXOWXUH� LI� WKH�XQGHUO\LQJ�SDUFHOV�PHHW� WKH
FULWHULD�IRU�WKDW�GHVLJQDWLRQ���6SHFLDOL]HG�DQLPDO�IDFLOLWLHV�DQG�QRQ�VRLO�GHSHQGHQW�XVHV�PD\�RIWHQ
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�EH�VKRUWHU�WHUP�XVHV�WKDQ�RWKHU�DJULFXOWXUDO�XVHV���&RQVHTXHQWO\��DSSURSULDWH�SDUFHO�VL]HV�IRU�IXWXUH�ODQG
GLYLVLRQV� VKRXOG�EH�EDVHG�RQ� WKH� ODQG
V� H[LVWLQJ�DQG�SRWHQWLDO�XVH� IRU� ORQJ�WHUP�FURS�DQG�JUD]LQJ
SURGXFWLRQ��UDWKHU�WKDQ�WKH�VSHFLDOL]HG�XVHV�

&� /DQG�&DSDELOLW\�� �7KH�1DWXUDO�5HVRXUFH�&RQVHUYDWLRQ�6HUYLFH��15&6�� ODQG�FDSDELOLW\
UDWLQJ� RI� VRLOV� �&ODVVHV� ,� WKURXJK� 9,,,�� JHQHUDOO\� UHIOHFWV� WKH� TXDOLW\� RI� VRLOV� IRU� YDULRXV
DJULFXOWXUDO�XVHV���+RZHYHU��LW�LV�SULPDULO\�DQ�LQGH[�RI�WKH�OHYHO�RI�VRLO�FRQVHUYDWLRQ�SUREOHPV�
VXFK�DV�HURVLRQ���&RQVHTXHQWO\��WKH�LQGLYLGXDO�VRLOV�GHVFULSWLRQV�VKRXOG�EH�UHYLHZHG�WR�GHWHUPLQH
SRWHQWLDO�DJULFXOWXUDO�XVHV�IRU�DQ�DUHD���$OVR��VRLOV�PDSSLQJ�KDV�OLPLWDWLRQV�RI�VFDOH���$�VRLO�IRU
ZKLFK�JUD]LQJ�LV�LQGLFDWHG�DV�WKH�EHVW�XVH�PD\�FRQWDLQ�VPDOOHU�DUHDV�VXLWDEOH�IRU�IDUPLQJ���2Q
WKH�RWKHU�KDQG��VRLOV�GHVFULEHG�DV�IDUPODQG�PD\�FRQWDLQ�VPDOO�DUHDV�XQVXLWDEOH�IRU�IDUPLQJ���7KH
ODQG� FDSDELOLW\� UDWLQJV�PD\�EH�SHULRGLFDOO\� XSGDWHG�E\� WKH�15&6�� �:KHQ� WKDW� RFFXUV�� WKH
PDSSLQJ�LQ�WKLV�SODQ�VKRXOG�EH�UHYLHZHG�DQG�UHYLVHG�DV�DSSURSULDWH�WKURXJK�D�JHQHUDO�SODQ
DPHQGPHQW�

'� /RFDWLRQ���/RFDWLRQ�LV�D�FRQVLGHUDWLRQ�LQ�PDSSLQJ�$JULFXOWXUH���0DQ\�DUHDV�ZLWK�OLPLWHG
DJULFXOWXUDO�SRWHQWLDO�ZKLFK�DUH�GLVWDQW� IURP�XUEDQ�DUHDV�DUH�GHVLJQDWHG�$JULFXOWXUH� LI�XVHG
SULPDULO\�IRU�JUD]LQJ���)RU�H[DPSOH��ODUJH�DUHDV�RI�WKH�VRXWKHDVWHUQ�FRXQW\�KDYH�D�YHU\�OLPLWHG
OLYHVWRFN�FDUU\LQJ�FDSDFLW\�EHFDXVH�RI�WKH�DULG�FOLPDWH�DQG�VSDUVH�YHJHWDWLRQ��\HW��WKH�DUHD�LV�VR
GLVWDQW�IURP�XUEDQ�FHQWHUV�WKDW�WKH�$JULFXOWXUH�GHVLJQDWLRQ�PD\�EH�DSSURSULDWH�LI�WKH�ODQG�LV
SULPDULO\�XVHG�IRU�JUD]LQJ�

)ROORZLQJ�LV�D�GHVFULSWLRQ�RI�WKH�VXEFDWHJRULHV�RI�WKH�$JULFXOWXUH�GHVLJQDWLRQ�LQ�WKLV�SODQ�DQG�WKH�FULWHULD
XVHG�WR�FODVVLI\�ODQGV�LQ�WKRVH�VXEFDWHJRULHV�RI�$JULFXOWXUH�

$� ,UULJDWHG�/DQGV

�� 52:�&523�7(55$,1�$1'�62,/6���7KHVH�DUHDV�VXSSRUW�WKH�PRVW�LQWHQVLYH�IDUPLQJ
RSHUDWLRQV��LQYROYH�ODERU�LQWHQVLYH�SUDFWLFHV�ZLWK�DERYH�QRUPDO�WUDIILF�DQG�H[WHQVLYH�XVH
RI� HTXLSPHQW� DQG� FKHPLFDOV�� DUH� RIWHQ� FORVH� WR� SRSXODWHG� DUHDV�� DQG� QHHG� VSHFLDO
UHFRJQLWLRQ�WR�DVVXUH�WKDW�IDUPLQJ�ZLOO�FRQWLQXH���5RZ�FURS�WHUUDLQ�DQG�VRLOV�KDV�WKH
IROORZLQJ�FKDUDFWHULVWLFV�

D� ([LVWLQJ�DQG�SRWHQWLDO�DJULFXOWXUDO�XVHV�LQFOXGH�YDULRXV�W\SHV�RI�YHJHWDEOHV��VHHG
FURSV��RUFKDUGV��DQG�RWKHU�LUULJDWHG�VSHFLDOW\�FURSV���,Q�YDOOH\�ERWWRP�ODQGV��XVHV
LQFOXGH�LUULJDWHG�ILHOG�FURSV�DQG�RWKHU�XVHV�UHIOHFWLQJ�IDUPHU�SUHIHUHQFH�ZKHUH
WKHUH�LV�SRWHQWLDO�IRU�FRQYHUVLRQ�WR�URZ�FURSV�

E� 3URSHUW\�VL]HV�JHQHUDOO\�UDQJH�IURP����DFUHV�WR�KXQGUHGV�RI�DFUHV��EXW�FRQWLJXRXV
SURSHUWLHV�DV�VPDOO�DV�ILYH�DFUHV�PD\�EH�LQFOXGHG�ZKHUH�XVHG�IRU�KLJK�YDOXH�
ODERU�LQWHQVLYH�VSHFLDOW\�XVHV�VXFK�DV�VWUDZEHUULHV�RU�VRLO�GHSHQGHQW�JUHHQKRXVHV�
6PDOO�LQWHUYHQLQJ�SURSHUWLHV�DUH�LQFOXGHG�LQ�RUGHU�WR�PDLQWDLQ�WKH�DJULFXOWXUDO
LQWHJULW\�RI�WKHVH�IDUPODQG�DUHDV�
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F� 7RSRJUDSK\�FRQVLVWV�RI�YDOOH\�ERWWRP�ODQGV�ZLWK�VORSHV�JHQHUDOO\�EHWZHHQ���DQG
��SHUFHQW�

G� 6RLOV�FRQVLVW�PRVWO\�RI�ODQG�FDSDELOLW\�&ODVVHV�,�DQG�,,��EXW�PD\�LQFOXGH�VRPH
&ODVV�,,,�ODQG�WKDW�KDV�EHHQ�WUDGLWLRQDOO\�XVHG�RU�LV�FXUUHQWO\�XVHG�IRU�URZ�FURS
SURGXFWLRQ���6PDOO�DUHDV�FRQVLVWLQJ�RI�VRLOV�LQ�RWKHU�ODQG�FDSDELOLW\�FODVVHV�PD\
EH�LQFOXGHG�EHFDXVH�WKH\�DUH�LPSUDFWLFDO�WR�PDS�LQ�RWKHU�FDWHJRULHV�

H� &OLPDWH�LV�YDULHG��EXW�WKH�PRVW�H[WHQVLYH�DQG�SURGXFWLYH�ODQGV�DUH�WKH�FRDVWDO
YDOOH\V� ZKHUH� \HDU�URXQG� PRGHUDWH� WHPSHUDWXUHV� DOORZ� PXOWLSOH� FURSSLQJ�
,QWHULRU�YDOOH\�ERWWRP�ODQGV�ZLWK�VXSHULRU�VRLOV�DQG�DJULFXOWXUDO�ZDWHU�VXSSOLHV�DUH
LPSRUWDQW�IRU�SRVVLEOH�IXWXUH�FRQYHUVLRQ�IURP�ILHOG�FURSV�WR�URZ�FURSV�

I� :DWHU�LV�GHULYHG�IURP�XQGHUO\LQJ�JURXQGZDWHU�EDVLQV�DQG�LV�W\SLFDOO\�DSSOLHG�E\
URZ��VSULQNOHU�RU�GULS�LUULJDWLRQ�

�� 63(&,$/7<�&5236�$1'�)25$*(�/$1'6���7KH�ODQGV�LQ�WKLV�FODVVLILFDWLRQ�UHTXLUH
VSULQNOHU�RU�GULS�LUULJDWLRQ�DQG�DUH�SULPDULO\�XVHG�IRU�JUDSHV��DYRFDGRV�DQG�DSSOHV���7KLV
FODVVLILFDWLRQ�DOVR�LQFOXGHV�LUULJDWHG�XVHV�VXFK�DV�DOIDOID�RU�LUULJDWHG�SDVWXUH�ZKHUH�WKH
ODQG�LV�DOVR�VXLWDEOH�IRU�RUFKDUGV�DQG�YLQH\DUGV���&URSV�FDQ�EH�JURZQ�RQ�PRGHUDWH�VORSHV
ZLWK�VHDVRQDO�ODERU�UHTXLUHPHQWV���7KH�ORFDWLRQ�RI�VSHFLDOW\�FURSV�DQG�IRUDJH�ODQGV�LV
GHWHUPLQHG�E\� DYDLODELOLW\� RI�ZDWHU� DQG� FOLPDWLF� FRQGLWLRQV�� �2UFKDUG� DQG�YLQH\DUG
SURGXFWLRQ�LV�FKDUDFWHUL]HG�E\�WKH�QHHG�IRU�ODUJH�DPRXQWV�RI�FDSLWDO�ZLWK�VHYHUDO�\HDUV
GHOD\�EXW�KLJK�UHWXUQ�RQ�WKH�LQYHVWPHQW���&URSV�DUH�JURZQ�RQ�D�EURDG�UDQJH�RI�SDUFHO
VL]HV���6SHFLDOW\�FURSV�DQG�IRUDJH�ODQGV�KDYH�WKH�IROORZLQJ�FKDUDFWHULVWLFV�

D� $JULFXOWXUDO�XVHV�LQFOXGH�LUULJDWHG�RUFKDUGV�DQG�YLQH\DUGV�VXFK�DV�ZLQH�JUDSHV�
DYRFDGRV��FLWUXV��DQG�DSSOHV���$OVR�LQFOXGHG�DUH�LUULJDWHG�XVHV�VXFK�DV�DOIDOID�DQG
SDVWXUH�RQ�JHQWO\�UROOLQJ�ODQGV�WKDW�DUH�DOVR�VXLWDEOH�IRU�LUULJDWHG�RUFKDUGV�DQG
YLQH\DUGV���6RPH�DUHDV�WKDW�ZHUH�SULPDULO\�XVHG�IRU�LUULJDWHG�ILHOG�FURSV�KDYH
GHYHORSHG�ZLWK�VFDWWHUHG�RUFKDUGV�DQG�YLQH\DUGV�� �+RZHYHU��QRW�DOO�DUHDV�RI
LUULJDWHG�ILHOG�FURSV�ZLOO�EH�FRQYHUWHG�WR�RUFKDUGV�DQG�YLQH\DUGV���2QH�UHDVRQ�LV
WKDW�IHHG�FURSV�DUH�FRPPRQO\�DVVRFLDWHG�ZLWK�OLYHVWRFN�RSHUDWLRQV�RQ�WKH�VDPH
SURSHUW\�

E� 3URSHUW\�VL]HV�JHQHUDOO\�UDQJH�IURP����DFUHV�WR�D�IHZ�KXQGUHG�DFUHV��EXW�VPDOOHU
SURSHUWLHV�XVHG�IRU�KLJK�YDOXH�FURS�SURGXFWLRQ�DUH�DOVR�LQFOXGHG�

F� 7RSRJUDSK\�LV�JHQWO\�UROOLQJ�DQG�UROOLQJ�RQ�VORSHV�EHWZHHQ���DQG����SHUFHQW�

G� 6RLOV�FRQVLVW�PRVWO\�RI�/DQG�&DSDELOLW\�&ODVVHV�,,,�DQG�,9�

H� &OLPDWH�LPSRVHV�YDULHG�UHTXLUHPHQWV�IRU�GLIIHUHQW�W\SHV�RI�FURSV���)RU�H[DPSOH�
VXEWURSLFDO� IUXLWV� DUH� OLPLWHG� WR� DUHDV� ZLWK� D� WHPSHUDWH� FRDVWDO� FOLPDWH� DQG
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GHFLGXRXV�IUXLWV�DQG�QXWV�DUH�JHQHUDOO\�EHWWHU�VXLWHG�WR�WKH�LQWHULRU�ZLWK�LWV�VXQQ\
KRW�VXPPHUV�DQG�FROG�ZLQWHUV�

I� :DWHU� LV� GHULYHG� IURP�JURXQGZDWHU� VRXUFHV� DQG� LV� DSSOLHG� HLWKHU� E\�GULS� RU
VSULQNOHU�LUULJDWLRQ�

J� (FRQRPLFV��QHZ�DJULFXOWXUDO�WHFKQLTXHV�DQG�JURZHU�SUHIHUHQFH�DUH�RWKHU�IDFWRUV
ZKLFK�GHWHUPLQH�WKH�ORFDWLRQ�RI�YDULRXV�VSHFLDOW\�FURSV���

%� 'U\�)DUP�/DQGV

'U\�IDUP�ODQGV�LQFOXGHV�D�EURDG�UDQJH�RI�SURSHUWLHV�WKDW�DUH�SULPDULO\�FXOWLYDWHG�IRU�DQ�DQQXDO
FURS��EXW�LQFOXGHV�VRPH�RUFKDUG�RSHUDWLRQV���3DUFHOV�DUH�QRUPDOO\�ODUJH�LQ�RUGHU�WR�EH�SURGXFWLYH
XQLWV���)DUPLQJ�DFWLYLWLHV�DUH�VHDVRQDO�ZLWK�D�PRGHUDWH�DPRXQW�RI�ODERU�DQG�D�FRQVLGHUDEOH
LQYHVWPHQW�LQ�IDUP�PDFKLQHU\���'U\�IDUP�ODQGV�DUH�GLYLGHG�LQWR�WZR�W\SHV�RI�FURSODQGV��PL[HG
FURSODQGV�DQG�GU\�FURSODQGV���

�� 0,;('�&523/$1'6

0L[HG�FURSODQGV�FRQVLVW�RI�WZR�GLIIHUHQW�W\SHV�RI�WHUUDLQ�DQG�FURS�DVVRFLDWLRQV���2QH�W\SH
RI�PL[HG�FURSODQG�LV�IRXQG�LQ�YDOOH\V�ZLWK�JRRG�VRLOV�EXW�LQVXIILFLHQW�ZDWHU�IRU�PDMRU
LUULJDWHG�XVHV���6XFK�DUHDV�DUH�FKDUDFWHUL]HG�E\�PL[HG�DJULFXOWXUDO�XVHV�VXFK�DV�VFDWWHUHG
LUULJDWHG�FURSV�DQG�GU\�IDUP�JUDLQ�DQG�KD\���7KH�RWKHU�W\SH�RI�PL[HG�FURSODQG�LV�IRXQG
LQ�DUHDV�RI�KLJKHU�WKDQ�DYHUDJH�UDLQIDOO�VXFK�DV�WKH�HDVWHUO\�VORSHV�RI�WKH�6DQWD�/XFLD
5DQJH�ZKHUH�GU\�IDUP�RUFKDUGV�DQG�VRPH�YLQH\DUGV�RFFXU���0L[HG�FURSODQGV�KDYH�WKH
IROORZLQJ�FKDUDFWHULVWLFV�

D� $JULFXOWXUDO�XVHV�LQFOXGH�GU\�IDUP�RUFKDUGV�DQG�YLQH\DUGV�DQG�VSHFLDOW\�RU�KLJK
YDOXH�ILHOG�FURSV�VXFK�DV�DOPRQGV�DQG�ZDOQXWV�

E� 3URSHUW\�VL]HV�JHQHUDOO\�UDQJH�IURP����DFUHV�WR�VHYHUDO�KXQGUHG�DFUHV�

F� 7RSRJUDSK\�UDQJHV�IURP�IODW�WR�UROOLQJ�RQ�VORSHV�EHWZHHQ���DQG����SHUFHQW�

G� 6RLOV�FRQVLVW�PRVWO\�RI�/DQG�&DSDELOLW\�&ODVVHV�,,,�DQG�,9�

H� &OLPDWH�LV�PRVW�LPSRUWDQW�ZLWK�UHJDUG�WR�UDLQIDOO���)RU�H[DPSOH��GU\�IDUP�DOPRQG
RUFKDUGV�DUH�EHVW�VLWXDWHG�LQ�DUHDV�RI�WKH�FRXQW\�ZLWK�DQ�DYHUDJH�DQQXDO�UDLQIDOO
H[FHHGLQJ����LQFKHV���'U\�\HDUV�RU�VSULQJ�IURVWV�FDQ�UHVXOW�LQ�YHU\�SRRU�KDUYHVWV�
+LJKHU�UDLQIDOO�DUHDV�FRQWDLQ�VXEVWDQWLDO�LQWHUYHQLQJ�DUHDV�RI�GHQVH�ZRRGODQG�RQ
VWHHSHU�VORSHV�
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I� 7KH�ORFDWLRQ�LV�FRQILQHG�WR�DUHDV�RI�H[LVWLQJ�SURGXFWLRQ��VLQFH�VXFK�FURSV�DV�GU\
IDUP�DOPRQGV�DQG�ZDOQXWV�DUH�QRW�DQWLFLSDWHG�WR�H[SDQG�VLJQLILFDQWO\�

�� '5<�&523/$1'6

'U\�FURSODQGV�KDYH�WKH�IROORZLQJ�FKDUDFWHULVWLFV�

D� $JULFXOWXUDO�XVHV�LQFOXGH�JUDLQ�DQG�KD\�SURGXFWLRQ��ZKLFK�LV�ZLGHVSUHDG�LQ�WKH
QRUWKHDVWHUQ�SDUW�RI�WKH�FRXQW\���%DUOH\��ZKHDW�DQG�RDW�KD\�DUH�WKH�SULQFLSDO
FURSV���2WKHU�FURSV�LQFOXGH�GU\�EHDQV�DQG�VDIIORZHU�

E� 3URSHUW\�VL]HV�JHQHUDOO\�UDQJH�IURP����DFUHV�WR�VHYHUDO�WKRXVDQG�DFUHV�

F� 7RSRJUDSK\�LV�IODW�WR�UROOLQJ�RQ�VORSHV�EHWZHHQ���DQG����SHUFHQW�

G� 6RLOV�FRQVLVW�PRVWO\�RI�/DQG�&DSDELOLW\�&ODVVHV�,,,�DQG�,9���&ODVV�9,�ODQG�KDV
DOVR�EHHQ�FRPPRQO\�XVHG�IRU�JUDLQ�DQG�KD\�SURGXFWLRQ�

H� 7KH�DPRXQW�DQG�GLVWULEXWLRQ�RI�UDLQIDOO�LV�YHU\�LPSRUWDQW���$UHDV�ZLWK�KLJKHU
UDLQIDOO�FDQ�XVXDOO\�SURGXFH�D�FURS�HYHU\�\HDU���7KH�PRUH�DULG�SRUWLRQV�RI�WKH
FRXQW\�PD\�UHTXLUH�WZR�RU�WKUHH�\HDU�VXPPHU�IDOORZ�FURS�URWDWLRQ�SUDFWLFHV�

I� 7KH�ORFDWLRQ�LQFOXGHV�DUHDV�RI�SUHGRPLQDQW�GU\�IDUP�JUDLQ�DQG�KD\�SURGXFWLRQ�
*UDLQ�VWXEEOH�ILHOGV�DQG�LQWHUYHQLQJ�QRQ�FXOWLYDWHG�DUHDV�SURYLGH�VHDVRQDO�IRUDJH
IRU�OLYHVWRFN�
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&� 5DQJHODQGV�IRU�*UD]LQJ

*UD]LQJ�ODQGV�DFFRXQW�IRU�D�ODUJH�SHUFHQWDJH�RI�SULYDWHO\�RZQHG�ODQG�LQ�WKH�FRXQW\���&DWWOH
UDQFKLQJ�LV�WKH�SUHGRPLQDQW�XVH�RQ�WKHVH�ODQGV��ZKLFK�KDYH�WKH�IROORZLQJ�FKDUDFWHULVWLFV�

�� 3URSHUW\�VL]HV�JHQHUDOO\�UDQJH�IURP�����DFUHV�WR�WKRXVDQGV�RI�DFUHV�

�� 7RSRJUDSK\�LV�PRVWO\�UROOLQJ�DQG�VWHHS�RQ�VORSHV�EHWZHHQ����DQG����SHUFHQW���6PDOO
LQWHUYHQLQJ�YDOOH\V�DQG�ULGJHWRSV�WKDW�KDYH�OLPLWHG�XVH�RU�SRWHQWLDO�DV�IDUPODQG�DUH�DOVR
LQFOXGHG�

�� 6RLOV�FRQVLVW�PRVWO\�RI�/DQG�&DSDELOLW\�&ODVVHV�,9��9,�DQG�9,,��EXW�DOVR�FRQWDLQ�VPDOO
LQWHUYHQLQJ�DUHDV�RI�RWKHU�ODQG�FDSDELOLW\�FODVVHV�

�� 7KH�DPRXQW�DQG�GLVWULEXWLRQ�RI�UDLQIDOO�LV�YHU\�LPSRUWDQW�IRU�SURGXFWLRQ�RI�JUDVVHV�DQG
IRUEV�JUD]HG�E\�OLYHVWRFN���7KH�EHVW�JUD]LQJ�ODQGV�RFFXU�RQ�RSHQ�KLOOVLGHV�RQ�WKH�FRDVWDO
VLGH�RI�WKH�6DQWD�/XFLD�5DQJH��ZKLOH�VRPH�RI�WKH�OHVV�SURGXFWLYH�JUD]LQJ�ODQGV�DUH�LQ�DULG
DUHDV�LQ�WKH�VRXWKHDVW�SRUWLRQ�RI�WKH�FRXQW\�

�� 1DWXUDO�YHJHWDWLRQ�FRQVLVWV�PRVWO\�RI�JUDVVHV�DQG�IRUEV�LQ�RSHQ�WR�PRGHUDWHO\�ZRRGHG
WHUUDLQ���/DUJH�DUHDV�RI�GHQVH�ZRRGODQG��FKDSDUUDO�RU�EDUUHQ�ODQGV�DUH�H[FOXGHG�XQOHVV
WKH\�DUH�SDUW�RI�ODUJH�RSHUDWLQJ�UDQFKHV�DQG�RU�DUH�ORFDWHG�LQ�DJULFXOWXUDO�SUHVHUYHV�

�� 7KH�ORFDWLRQ�LV�ZLGHVSUHDG�DQG�GHSHQGV�PDLQO\�XSRQ�SURSHUW\�VL]H�DQG�TXDOLW\�RI�ODQG
IRU�JUD]LQJ���0DUJLQDO�JUD]LQJ�ODQGV�ORFDWHG�QHDU�XUEDQ�DUHDV�DUH�JHQHUDOO\�QRW�LQFOXGHG
LQ�$JULFXOWXUH�
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