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7KLV�FKDSWHU�FRQWDLQV�GHILQLWLRQV�DQG�DEEUHYLDWLRQV�IRU�VRPH�RI�WKH�WHUPV�XVHG�LQ�WKLV�SODQ���7KH
GHILQLWLRQV�RI�RWKHU�WHUPV�XVHG�LQ�WKLV�SODQ�PD\�EH�IRXQG�LQ�)UDPHZRUN�IRU�3ODQQLQJ���,QODQG
3RUWLRQ��3DUW�,�RI�WKH�/DQG�8VH�(OHPHQW�RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�*HQHUDO�3ODQ��)UDPHZRUN
IRU�3ODQQLQJ�RI�WKH�/DQG�8VH�(OHPHQW�DQG�/RFDO�&RDVWDO�3ODQ�RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\
*HQHUDO�3ODQ��WKH�/DQG�8VH�2UGLQDQFH��7LWOH����RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�&RGH��DQG�WKH
&RDVWDO�=RQH�/DQG�8VH�2UGLQDQFH��7LWOH����RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�&RGH�

$FFHVV��3ULYDWH

7KH�PHDQV�RI�HTXHVWULDQ��SHGHVWULDQ��YHKLFXODU�RU�ELF\FOH�HQWU\�WR�RU�H[LW�IURP�D�VLWH�EHORQJLQJ
WR�� LQWHQGHG� IRU� RU� UHVWULFWHG� WR� WKH� XVH� RI� D� SDUWLFXODU� SHUVRQ�V��� XVXDOO\� WKH� ODQGRZQHU� RU
FDUHWDNHU�

$FFHVV��3XEOLF

7KH�PHDQV�RI�HTXHVWULDQ��SHGHVWULDQ��YHKLFXODU�RU�ELF\FOH�HQWU\�WR�RU�H[LW�IURP�D�VLWH�XQGHU�WKH
PDQDJHPHQW�RI�D�SXEOLF�DJHQF\��RU�QRQ�SURILW�ODQG�WUXVW�VXFK�DV�7KH�1DWXUH�&RQVHUYDQF\��7KH
/DQG�&RQVHUYDQF\��DQG�DYDLODEOH�IRU�WKH�SXEOLF
V�XVH�

$UFKDHRORJLFDO��&XOWXUDO� DQG�+LVWRULF�5HVRXUFHV� �� GHILQLWLRQ� UHORFDWHG� WR� SURSHU
DOSKDEHWLFDO�RUGHU�

$JULFXOWXUDO�$FFHVVRU\�6WUXFWXUH

$Q�XQLQKDELWHG�VWUXFWXUH�RU�EXLOGLQJ�GHVLJQHG�DQG�EXLOW�IRU�WKH�UHSDLU�RI�DJULFXOWXUDO�HTXLSPHQW
DQG� WR� KRXVH� IDUP� DQLPDOV�� LPSOHPHQWV�� VXSSOLHV� RU� SURGXFWV� �QRW� LQFOXGLQJ� FRPPHUFLDO
JUHHQKRXVHV� ZKLFK� DUH� LQFOXGHG� XQGHU� �1XUVHU\� 6SHFLDOWLHV��� RU� EXLOGLQJV� IRU� DJULFXOWXUDO
SURFHVVLQJ�DFWLYLWLHV��WKDW�FRQWDLQV�QR�UHVLGHQWLDO�XVH�DQG�LV�QRW�RSHQ�WR�WKH�SXEOLF���$OVR�LQFOXGHV
JUHHQKRXVHV� HQJDJHG� LQ� DJULFXOWXUDO� UHVHDUFK� DV� WKH� SULPDU\� XVH�� � $JULFXOWXUDO� $FFHVVRU\
6WUXFWXUHV�FDQ��DOVR�LQFOXGH�EXW�QRW�EH�OLPLWHG�WR�ZLQG�DQG�VRODU�SRZHUHG�GHYLFHV�XVHG�IRU�GLUHFW
FOLPDWH�FRQWURO��DQG�ZDWHU�SXPSLQJ�RU�RWKHU�FRQYHUVLRQ�RI�ZLQG�RU�VRODU�HQHUJ\�WR�PHFKDQLFDO
RU�WKHUPDO�SRZHU�XVHG�RQ�VLWH���:LQG�HQHUJ\�FRQYHUVLRQ�PDFKLQHV�IRU�HOHFWULF�SRZHU�JHQHUDWLRQ
DUH�LQFOXGHG�XQGHU��(OHFWULF�*HQHUDWLQJ�3ODQWV����,QFOXGHV�EDUQV��JUDLQ�HOHYDWRUV��VLORV��DQG�RWKHU
VLPLODU�EXLOGLQJV�DQG�VWUXFWXUHV�
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$JULFXOWXUDO�/DQGV

/DQG�WKDW�PHHWV�WKH�FULWHULD�LQ�&KDSWHU����DQG�DV�IXUWKHU�GHVFULEHG�LQ�$SSHQGL[�&��IRU�EHLQJ
GHVLJQDWHG�$JULFXOWXUH�LQ�WKLV�SODQ�

$JULFXOWXUDO�3URFHVVLQJ

(VWDEOLVKPHQWV�SHUIRUPLQJ�D�YDULHW\�RI�RSHUDWLRQV�RQ�FURSV�DIWHU�KDUYHVW��WR�SUHSDUH�WKHP�IRU
PDUNHW� RQ�VLWH� RU� IXUWKHU� SURFHVVLQJ� DQG� SDFNDJLQJ� DW� D� GLVWDQFH� IURP� WKH� DJULFXOWXUDO� DUHD
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��DOIDOID�FXELQJ��KD\�EDOLQJ�DQG�FXELQJ��FRUQ�VKHOOLQJ��GU\LQJ�RI�FRUQ�
ULFH��KD\�� IUXLWV�DQG�YHJHWDEOHV��SUH�FRROLQJ�DQG�SDFNDJLQJ�RI� IUHVK�RU� IDUP�GULHG� IUXLWV�DQG
YHJHWDEOHV��JUDLQ�FOHDQLQJ�DQG�FXVWRP�JULQGLQJ��FXVWRP�JULVW�PLOOV��FXVWRP�PLOOLQJ�RI�IORXU��IHHG
DQG�JUDLQ��VRUWLQJ��JUDGLQJ�DQG�SDFNLQJ�RI�IUXLWV�DQG�YHJHWDEOHV��WUHH�QXW�KXOOLQJ�DQG�VKHOOLQJ�
FRWWRQ� JLQQLQJ��ZLQHULHV� DQG� DOFRKRO� IXHO� SURGXFWLRQ�� DQG� LQ� LQODQG� SRUWLRQV� RI� WKH� FRXQW\�
UHFHLYLQJ�DQG�SURFHVVLQJ�RI�JUHHQ�PDWHULDO��RWKHU�WKDQ�SURGXFHG�RQ�VLWH��FRPPHUFLDO�FRPSRVWLQJ��
*UHHQ�PDWHULDOV�DUH�DQ\�ZDVWHV�ZKLFK�DUH�GHULYHG�IURP�SODQW�PDWHULDO��LQFOXGLQJ�EXW�QRW�OLPLWHG
WR�OHDYHV��JUDVV�FOLSSLQJV��ZHHGV��WUHH�WULPPLQJV�RU�VKUXEEHU\�FXWWLQJV����1RWH��DQ\�RI�WKH�DERYH
DFWLYLWLHV�SHUIRUPHG�LQ�WKH�ILHOG�ZLWK�PRELOH�HTXLSPHQW�QRW�LQYROYLQJ�SHUPDQHQW�EXLOGLQJV�DUH
LQFOXGHG�XQGHU��&URS�3URGXFWLRQ�DQG�*UD]LQJ�����6,&�������������

$JULFXOWXUDO�6RLOV��1RQ�3ULPH

$UHDV�RI�ODQG�WKDW�GR�QRW�FRQWDLQ�SULPH�DJULFXOWXUDO�VRLOV�EXW�DUH�FODVVLILHG�LQ�WKH�$JULFXOWXUH�ODQG
XVH�FDWHJRU\�E\�WKH�/DQG�8VH�(OHPHQW�RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�*HQHUDO�3ODQ�

$JULFXOWXUDO�6RLOV��3ULPH

&RDVWDO�=RQH���3ULPH�DJULFXOWXUDO�ODQGV�RU�VRLOV�PHDQV�DQ\�RI�WKH�IROORZLQJ�

D� $OO� ODQG� ZKLFK� TXDOLILHV� IRU� UDWLQJ� DV� FODVV� ,� RU� ,,� LQ� WKH� 1DWXUDO� 5HVRXUFHV
&RQVHUYDWLRQ�6HUYLFH�ODQG�XVH�FDSDELOLW\�FODVVLILFDWLRQV�

E� /DQG�ZKLFK�TXDOLILHV�IRU�UDWLQJ����WKURXJK�����LQ�WKH�6WRULH�,QGH[�5DWLQJ�

F� /DQG�ZKLFK�VXSSRUWV�OLYHVWRFN�XVHG�IRU�WKH�SURGXFWLRQ�RI�IRRG�DQG�ILEHU�DQG�ZKLFK
KDV�DQ�DQQXDO�FDUU\LQJ�FDSDFLW\�HTXLYDOHQW�WR�DW�OHDVW�RQH�DQLPDO�XQLW�SHU�DFUH�DV
GHILQHG�E\�WKH�8�6��'HSDUWPHQW�RI�$JULFXOWXUH�

G� /DQG�SODQWHG�ZLWK�IUXLW��RU�QXW�EHDULQJ�WUHHV��YLQHV��EXVKHV�RU�FURSV�ZKLFK�KDYH
D�QRQ�EHDULQJ�SHULRG�RI�OHVV�WKDQ�ILYH�\HDUV�DQG�ZKLFK�ZLOO�QRUPDOO\�UHWXUQ�GXULQJ
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WKH� FRPPHUFLDO� EHDULQJ� SHULRG� RQ� DQ� DQQXDO� EDVLV� IURP� WKH� SURGXFWLRQ� RI
XQSURFHVVHG�DJULFXOWXUDO�SODQW�SURGXFWLRQ�QRW�OHVV�WKDQ������SHU�DFUH�

,QODQG���3ULPH�DJULFXOWXUDO�ODQGV�RU�VRLOV�PHDQV�DQ\�RI�WKH�IROORZLQJ�

D� /DQG�ZLWK�D�1DWXUDO�5HVRXUFHV�&RQVHUYDWLRQ�6HUYLFH�ODQG�FDSDELOLW\�UDWLQJ�RI�&ODVV
,�RU�&ODVV�,,��DOO�ODQG�WR�TXDOLI\�IRU�WKHVH�UDWLQJV�PXVW�EH�LUULJDWHG���RU

E� 2WKHU� LUULJDWHG� ODQGV� WKDW�KDYH� VXLWDEOH� VRLOV�� FOLPDWH� DQG�ZDWHU� VXSSO\�ZKLFK
VXVWDLQ�LUULJDWHG�FURSV�YDOXHG�DFFRUGLQJ�WR�RQH�RI�WKH�IROORZLQJ�FULWHULD�

�� /DQG� SODQWHG� LQ� FURSV� ZKLFK� KDYH� SURGXFHG� DQ� DQQXDO� JURVV� YDOXH� RI
�������RU�PRUH�SHU�DFUH�IRU�WKUHH�RI�WKH�SUHYLRXV�ILYH�\HDUV�

�� /DQG�SODQWHG�LQ�RUFKDUGV��YLQH\DUGV�DQG�RWKHU�SHUHQQLDO�FURSV�WKDW�ZRXOG
SURGXFH�DQ�DYHUDJH�DQQXDO�JURVV�YDOXH�RI��������RU�PRUH�SHU�DFUH�LI�LQ�IXOO
FRPPHUFLDO� EHDULQJ�� � 9DOXH� LV� FDOFXODWHG� E\� PXOWLSO\LQJ� WKH� DYHUDJH
SURGXFWLRQ�SHU�DFUH�E\�WKH�DYHUDJH�YDOXH�RI�WKH�FRPPRGLW\�IRU�WKH�SUHYLRXV
ILYH�\HDUV�DV�GHWHUPLQHG�IURP�WKH�$QQXDO�5HSRUWV�RI�WKH�6DQ�/XLV�2ELVSR
&RXQW\�'HSDUWPHQW�RI�$JULFXOWXUH�DQG�0HDVXUHPHQW�6WDQGDUGV�

$QLPDO�5DLVLQJ�DQG�.HHSLQJ

7KH�NHHSLQJ��IHHGLQJ�RU�UDLVLQJ�RI�DQLPDOV�DV�D�FRPPHUFLDO�DJULFXOWXUDO�YHQWXUH��DYRFDWLRQ��KREE\
RU�VFKRRO�SURMHFW��HLWKHU�DV�D�SULQFLSDO�ODQG�XVH�RU�VXERUGLQDWH�WR�D�UHVLGHQWLDO�XVH���,QFOXGHV�WKH
NHHSLQJ� RI� FRPPRQ� IDUP� DQLPDOV�� VPDOO�DQLPDO� VSHFLDOWLHV� VXFK� DV� UDEELW� IDUPV� DQG� RWKHU
IXU�EHDULQJ�DQLPDOV��EHH�IDUPV��DYLDULHV��ZRUP�IDUPV��KRXVHKROG�SHWV��HWF���7KLV�GHILQLWLRQ�GRHV
QRW�LQFOXGH�JUD]LQJ��ZKLFK�LQYROYHV�WKH�NHHSLQJ�RI�JUD]LQJ�DQLPDOV�DW�GHQVLWLHV�OHVV�WKDQ�WZR
DQLPDOV�SHU�DFUH��DQG�LV�LQVWHDG�LQFOXGHG�XQGHU�WKH�GHILQLWLRQ�RI��&URS�3URGXFWLRQ�DQG�*UD]LQJ��
6HH�DOVR��6SHFLDOL]HG�$QLPDO�)DFLOLWLHV��

$UFKDHRORJLFDO��&XOWXUDO�DQG�+LVWRULF�5HVRXUFHV

$UHDV�RI�XQLTXH�KLVWRULFDO�VLJQLILFDQFH�DQG�DUHDV�RI�NQRZQ�RU�VXVSHFWHG�DUFKDHRORJLFDO�RU�FXOWXUDO
YDOXH�WKDW�DUH�FRQILUPHG�E\�VLWH�VSHFLILF�VWXG\�GXULQJ�UHYLHZ�RI�ODQG�XVH�SHUPLW�DSSOLFDWLRQV�
$UFKDHRORJLFDO�UHVRXUFHV�LQFOXGH�VLWHV�FRQWDLQLQJ�DUWLIDFWV�XVHG�E\�1DWLYH�$PHULFDQV���&XOWXUDO
UHVRXUFHV�LQFOXGH�VLWHV�WKDW�DUH�VDFUHG�WR�1DWLYH�$PHULFDQV��VXFK�DV�SODFHV�ZKHUH�SUD\HU�DQG
VSLULWXDO�FHUHPRQLHV�KDYH�EHHQ�SHUIRUPHG�RYHU�KXQGUHG�DQG�WKRXVDQGV�RI�\HDUV��
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%HVW�0DQDJHPHQW�3UDFWLFHV��%03�

7KH�GHILQLWLRQ�RI�EHVW�PDQDJHPHQW�SUDFWLFHV�TXRWHG�IURP�WKH�)HGHUDO�5HJLVWHU�LV�DV�IROORZV�

7KH�WHUP�EHVW�PDQDJHPHQW�SUDFWLFHV��%03��PHDQV�D�SUDFWLFH��RU�FRPELQDWLRQ�RI
SUDFWLFHV��WKDW�LV�GHWHUPLQHG�E\�D�6WDWH��RU�GHVLJQDWHG�DUHDZLGH�SODQQLQJ�DJHQF\�
DIWHU�SUREOHP�DVVHVVPHQW��H[DPLQDWLRQ�RI�DOWHUQDWLYH�SUDFWLFHV��DQG�DSSURSULDWH
SXEOLF�SDUWLFLSDWLRQ�WR�EH�WKH�PRVW�HIIHFWLYH��SUDFWLFDEOH��LQFOXGLQJ�WHFKQRORJLFDO�
HFRQRPLF��DQG�LQVWLWXWLRQDO�FRQVLGHUDWLRQV��PHDQV�RI�SUHYHQWLQJ�RU�UHGXFLQJ�WKH
DPRXQW�RI�SROOXWLRQ�JHQHUDWHG�E\�QRQ�SRLQW�VRXUFHV� WR�D� OHYHO�FRPSDWLEOH�ZLWK
ZDWHU�TXDOLW\�JRDOV�����&)5�3DUW������

6RXUFH� &RQVHUYDWLRQ�'LVWULFWV�DQG�����:DWHU�4XDOLW\�0DQDJHPHQW
8�6��(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\
1DWLRQDO�$VVRFLDWLRQ�RI�&RQVHUYDWLRQ�'LVWULFWV��3J�������

%XLOGLQJ

$Q\�VWUXFWXUH�KDYLQJ�D�URRI�VXSSRUWHG�E\�FROXPQV�DQG�RU�ZDOOV�DQG�LQWHQGHG�IRU�VKHOWHU��KRXVLQJ�
DQG�RU�HQFORVXUH�RI�DQ\�SHUVRQ��DQLPDO�RU�FKDWWHO��EXW�QRW�LQFOXGLQJ�WHQWV�

&RDVWDO�=RQH�/DQG�8VH�2UGLQDQFH��&=/82�

7LWOH����RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�&RGH���7KH�&=/82�FRQWDLQV�VWDQGDUGV�DQG�SURFHGXUHV
ZKLFK�UHJXODWH�GHYHORSPHQW�DQG�VLWH�GHVLJQ�ZLWKLQ�WKH�FRDVWDO�]RQH���7KH�&=/82��WRJHWKHU�ZLWK
WKH�/DQG�8VH�(OHPHQW�DQG�/RFDO�&RDVWDO�3ODQ��SURYLGHV�FRPSUHKHQVLYH�GHYHORSPHQW�VWDQGDUGV
DQG�UHYLHZ�SURFHGXUHV�LQ�DQ�LQWHJUDWHG�ODQG�XVH�SROLF\�DQG�UHJXODWRU\�V\VWHP�

&URS�3URGXFWLRQ�DQG�*UD]LQJ

$JULFXOWXUDO�XVHV�LQFOXGLQJ�SURGXFWLRQ�RI�JUDLQV��ILHOG�FURSV��YHJHWDEOHV��PHORQV��IUXLWV��WUHH�QXWV�
IORZHU� ILHOGV� DQG� VHHG� SURGXFWLRQ�� RUQDPHQWDO� FURSV�� WUHH� DQG� VRG� IDUPV�� DVVRFLDWHG� FURS
SUHSDUDWLRQ� VHUYLFHV� DQG� KDUYHVWLQJ� DFWLYLWLHV� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� PHFKDQLFDO� VRLO
SUHSDUDWLRQ��LUULJDWLRQ�V\VWHP�FRQVWUXFWLRQ��VSUD\LQJ��FURS�SURFHVVLQJ�DQG�VDOHV�LQ�WKH�ILHOG�QRW
LQYROYLQJ�D�SHUPDQHQW�VWUXFWXUH���$OVR�LQFOXGHV�WKH�UDLVLQJ�RU�IHHGLQJ�RI�EHHI�FDWWOH��VKHHS�DQG
JRDWV� E\� JUD]LQJ� RU� SDVWXULQJ�� � 'RHV� QRW� LQFOXGH� FDWWOH� IHHGORWV�� ZKLFK� DUH� LQFOXGHG� XQGHU
�6SHFLDOL]HG�$QLPDO� )DFLOLWLHV��� � 7KH� GLVWLQFWLRQ� EHWZHHQ� IHHGORWV� DQG� JUD]LQJ� RSHUDWLRQV� LV
HVWDEOLVKHG�E\�WKH�/DQG�8VH�2UGLQDQFH��&KDSWHU��������DQG�&RDVWDO�=RQH�/DQG�8VH�2UGLQDQFH�
&KDSWHU���������6HH�DOVR���$QLPDO�5DLVLQJ�DQG�.HHSLQJ��
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'HYHORSPHQW

&RDVWDO�=RQH���3XUVXDQW�WR�35&���������'HYHORSPHQW��PHDQV��RQ�ODQG��LQ�RU�XQGHU�ZDWHU��WKH
SODFHPHQW�RU�HUHFWLRQ�RI�DQ\�VROLG�PDWHULDO�RU�VWUXFWXUH��GLVFKDUJH�RU�GLVSRVDO�RI�DQ\�GUHGJHG
PDWHULDO�RU�RI�DQ\�JDVHRXV��OLTXLG��VROLG��RU�WKHUPDO�ZDVWH��JUDGLQJ��UHPRYLQJ��GUHGJLQJ��PLQLQJ�
RU�H[WUDFWLRQ�RI�DQ\�PDWHULDOV��FKDQJH�LQ�WKH�GHQVLW\�RU�LQWHQVLW\�RI�XVH�RI�ODQG��LQFOXGLQJ��EXW�QRW
OLPLWHG�WR��VXEGLYLVLRQ�SXUVXDQW�WR�WKH�6XEGLYLVLRQ�0DS�$FW��FRPPHQFLQJ�ZLWK�6HFWLRQ�������RI
WKH�*RYHUQPHQW�&RGH���DQG�DQ\�RWKHU�GLYLVLRQ�RI�ODQG��LQFOXGLQJ�ORW�VSOLWV��H[FHSW�ZKHUH�WKH�ODQG
GLYLVLRQ�LV�EURXJKW�DERXW�LQ�FRQQHFWLRQ�ZLWK�WKH�SXUFKDVH�RI�VXFK�ODQG�E\�D�SXEOLF�DJHQF\�IRU
SXEOLF�UHFUHDWLRQDO�XVH��FKDQJH�LQ�WKH�LQWHQVLW\�RI�XVH�RI�ZDWHU��RU�RI�DFFHVV�WKHUHWR��FRQVWUXFWLRQ
��UHFRQVWUXFWLRQ��GHPROLWLRQ��RU�DOWHUDWLRQ�RI�WKH�VL]H�RI�DQ\�VWUXFWXUH��LQFOXGLQJ�DQ\�IDFLOLW\�RI�DQ\
SULYDWH��SXEOLF��RU�PXQLFLSDO�XWLOLW\��DQG�WKH�UHPRYDO�RU�KDUYHVWLQJ�RI�PDMRU�YHJHWDWLRQ�RWKHU�WKDQ
IRU�DJULFXOWXUDO�SXUSRVHV��NHOS�KDUYHVWLQJ��DQG�WLPEHU�RSHUDWLRQV�ZKLFK�DUH�LQ�DFFRUGDQFH�ZLWK�D
WLPEHU�KDUYHVWLQJ�SODQ�VXEPLWWHG�SXUVXDQW�WR�WKH�SURYLVLRQ�RI�WKH�=
EHUJ�1HMHGO\�)RUHVW�3UDFWLFH
$FW�RI�������FRPPHQFLQJ�ZLWK�6HFWLRQ�������

$V�XVHG�LQ�WKLV�VHFWLRQ���VWUXFWXUH��LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��DQ\�EXLOGLQJ��URDG��SLSH��IOXPH�
FRQGXLW��VLSKRQ��DTXHGXFW��WHOHSKRQH�OLQH��DQG�HOHFWULFDO�SRZHU�WUDQVPLVVLRQ�DQG�GLVWULEXWLRQ�OLQH�

,QODQG���$Q\�DFWLYLW\�RU�DOWHUDWLRQ�RI�WKH�ODQGVFDSH��LWV�WHUUDLQ��FRQWRXU��RU�YHJHWDWLRQ��LQFOXGLQJ
WKH�HUHFWLRQ�RU�DOWHUDWLRQ�RI�EXLOGLQJV�RU�VWUXFWXUHV���1HZ�GHYHORSPHQW�LV�DQ\�FRQVWUXFWLRQ�RU
DOWHUDWLRQ�RI�DQ�H[LVWLQJ�VWUXFWXUH�RU�ODQG�XVH��RU�HVWDEOLVKPHQW�RI�D�ODQG�XVH�DIWHU�WKH�HIIHFWLYH
GDWH�RI� WKH�/DQG�8VH�2UGLQDQFH���([FOXGHV�FURS�SURGXFWLRQ��JUD]LQJ�DQG�RWKHU�VWDQGDUG�DQG
DFFHSWDEOH�DJULFXOWXUDO�RSHUDWLRQV�IRU�WKH�SURGXFWLRQ�RI�DJULFXOWXUDO�FRPPRGLWLHV�

'ULYHZD\

$�YHKLFXODU�DFFHVV�IURP�D�URDG�WKDW�VHUYHV�QR�PRUH�WKDQ�WZR�VWUXFWXUHV��ZLWK�QR�PRUH�WKDQ�WKUHH
GZHOOLQJ�XQLWV�RQ�D�ORW�RI�UHFRUG�DQ\�QXPEHU�RI�DFFHVVRU\�VWUXFWXUHV�

'ZHOOLQJ�RU�'ZHOOLQJ�8QLW

$Q\�EXLOGLQJ�RU�SRUWLRQ�WKHUHRI�ZKLFK�FRQWDLQV�OLYLQJ�IDFLOLWLHV��LQFOXGLQJ�SURYLVLRQ�IRU�VOHHSLQJ�
HDWLQJ��FRRNLQJ�DQG�VDQLWDWLRQ��IRU�QRW�PRUH�WKDQ�RQH�IDPLO\�
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(FRV\VWHP

$OO�WKH�FRPSRQHQWV�RI�D�ELRORJLFDO�FRPPXQLW\�DQG�WKH�SK\VLFDO�HQYLURQPHQW��DQG�WKH�LQWHUDFWLRQV
DPRQJ�DQG�EHWZHHQ�WKHP���([DPSOHV�DUH�JUDVVODQGV��IRUHVWV�DQG�VDQG�GXQHV���0DMRU�(FRV\VWHPV
DUH�LPSRUWDQW�HFRV\VWHPV�WKDW�FRYHU�ODUJH�DUHDV��DV�GHVFULEHG�LQ�&KDSWHU���RI�WKLV�SODQ�

(QYLURQPHQWDOO\�6HQVLWLYH�5HVRXUFHV

$UHDV�WKDW�KDYH�KLJK�HQYLURQPHQWDO�TXDOLW\�DQG�VSHFLDO�VLJQLILFDQFH�IRU�HFRORJLFDO��ELRORJLFDO�
VFLHQWLILF��HGXFDWLRQDO��RU�SDVVLYH�RXWGRRU�UHFUHDWLRQ�SXUSRVHV���6XFK�DUHDV�LQFOXGH�KDELWDW�RI�UDUH
RU�HQGDQJHUHG�SODQWV�RU�DQLPDOV��VHQVLWLYH��XQLTXH��HQGHPLF��H[HPSODU\��RU�UHSUHVHQWDWLYH�QDWXUDO
FRPPXQLWLHV� RU� HFRV\VWHPV��1DWXUDO� $UHD� 3UHVHUYHV� DV� GHVFULEHG� LQ� WKLV� SODQ�� NH\� ZLOGOLIH
FRUULGRUV�� LPSRUWDQW�ZDWHUVKHGV�� ODNHV��ZHWODQGV�DQG�HVWXDULHV��PDULQH�KDELWDWV�� VWUHDPV�DQG
ULSDULDQ�YHJHWDWLRQ��LPSRUWDQW�JHRORJLF�IHDWXUHV�RU�QDWXUDO�ODQGPDUNV��

(VWXDU\

6HPL�HQFORVHG��FRDVWDO�ZDWHU�ERG\�UHFHLYLQJ�RSHQ�RU�LQWHUPLWWHQW�H[FKDQJH�ZLWK�WKH�RFHDQ�DQG
IUHVK�ZDWHU�IURP�ODQG�

)DUP�(TXLSPHQW�DQG�6XSSOLHV

(VWDEOLVKPHQWV�SULPDULO\�HQJDJHG�LQ�VDOH��UHQWDO�RU�UHSDLU�RI�DJULFXOWXUDO�PDFKLQHU\�DQG�HTXLSPHQW
IRU�XVH�LQ�WKH�SUHSDUDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�VRLO��WKH�SODQWLQJ�DQG�KDUYHVWLQJ�RI�FURSV��DQG
RWKHU�RSHUDWLRQV�DQG�SURFHVVHV�SHUWDLQLQJ�WR�ZRUN�RQ�WKH�IDUP��DOVR�GDLU\�DQG�RWKHU�OLYHVWRFN
HTXLSPHQW�� � ,QFOXGHV� DJULFXOWXUDO� PDFKLQHU\� �H[FHSW� WKH� VDOH� RI� WUDLOHUV�� WUDFWRUV� DQG� RWKHU
PRWRUL]HG��VHOI�SURSHOOHG�IDUP�YHKLFOHV��ZKLFK�DUH�LQFOXGHG�XQGHU��$XWR��0RELOHKRPH�DQG�9HKLFOH
'HDOHUV�DQG�6XSSOLHV����GDLU\� IDUP�PDFKLQHU\�DQG�HTXLSPHQW�� LUULJDWLRQ�HTXLSPHQW��SRXOWU\
HTXLSPHQW�DQG�IURVW�SURWHFWLRQ�HTXLSPHQW��KD\��JUDLQ�DQG�IHHG�VDOHV��UHWDLO�VDOHV�RI�SUHSDFNDJHG
IHUWLOL]HU� DQG� DJULFXOWXUDO� VSUD\V�� � 6DOHV�PD\� LQFOXGH� WKH� ILQDO� DVVHPEO\�RI� IDUP�PDFKLQHU\�
LPSOHPHQWV�RU�HTXLSPHQW�IURP�FRPSRQHQW�SDUWV�UHFHLYHG�IURP�WKH�PDQXIDFWXUHU�LQ�D�SDUWLDOO\
DVVHPEOHG�VWDWH��EXW�QRW�WKH�FUHDWLRQ�RI�VXFK�FRPSRQHQWV�IURP�UDZ�PDWHULDOV�

)RRG�DQG�%HYHUDJH�5HWDLO�6DOHV

5HWDLO� WUDGH� HVWDEOLVKPHQWV� SULPDULO\� HQJDJHG� LQ� VHOOLQJ� IRRG� IRU� KRPH� SUHSDUDWLRQ� DQG
FRQVXPSWLRQ��DV�ZHOO�DV�WKH�UHWDLO�VDOH�RI�SDFNDJHG�DOFRKROLF�EHYHUDJHV�IRU�FRQVXPSWLRQ�RII�WKH
SUHPLVHV��LQFOXGLQJ�ZLQH�WDVWLQJ�IDFLOLWLHV�ZKLFK�DUH�QRW�RQ�WKH�VDPH�VLWH�DV�WKH�ZLQHU\�
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)RRG�DQG�.LQGUHG�3URGXFWV

0DQXIDFWXULQJ� HVWDEOLVKPHQWV� SURGXFLQJ� RU� SURFHVVLQJ� IRRGV� DQG� EHYHUDJHV� IRU� KXPDQ
FRQVXPSWLRQ�DQG�FHUWDLQ� UHODWHG�SURGXFWV�� � ,QFOXGHV�� ����PHDW��SRXOWU\�DQG�VHDIRRG�SURGXFWV
�VODXJKWHULQJ��FDQQLQJ��DQG�FXULQJ�DQG�E\�SURGXFW�SURFHVVLQJ�������GDLU\�SURGXFWV�SURFHVVLQJ�����
FDQQHG�DQG�SUHVHUYHG�IUXLW�DQG�YHJHWDEOHV�DQG�UHODWHG�SURFHVVLQJ������JUDLQ�PLOO�SURGXFWV�DQG
E\�SURGXFWV������EDNHU\�SURGXFWV��VXJDU�DQG�FRQIHFWLRQHU\�SURGXFWV������IDWV�DQG�RLO�SURGXFWV�
LQFOXGLQJ�UHQGHULQJ�SODQWV������EHYHUDJHV�DQG�OLTXRUV��H[FHSW�ZLQHULHV��ZKLFK�DUH�LQFOXGHG�XQGHU
�$J�3URFHVVLQJ��������DQG�PLVFHOODQHRXV�IRRG�SUHSDUDWLRQ�IURP�UDZ�SURGXFWV��RSHUDWLRQV�RQ�FURSV
VXEVHTXHQW�WR�WKHLU�KDUYHVW�DUH�LQFOXGHG�XQGHU��$J�3URFHVVLQJ������6,&��*URXS����

)UDPHZRUN�IRU�3ODQQLQJ���,QODQG�3RUWLRQ

3DUW�,�RI�WKH�/DQG�8VH�(OHPHQW�RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�*HQHUDO�3ODQ�ZKLFK�FRQWDLQV
SROLFLHV�DQG�SURFHGXUHV�WKDW�DSSO\�RXWVLGH�WKH�FRDVWDO�]RQH���,W�GHILQHV�KRZ�WKH�/DQG�8VH�(OHPHQW
LV�XVHG�WRJHWKHU�ZLWK�WKH�/DQG�8VH�2UGLQDQFH�DQG�RWKHU�DGRSWHG�SODQV�

)UDPHZRUN�IRU�3ODQQLQJ�RI�WKH�/DQG�8VH�(OHPHQW�DQG�/RFDO�&RDVWDO�3ODQ

3DUW�RI�WKH�/RFDO�&RDVWDO�3URJUDP�RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�*HQHUDO�3ODQ�ZKLFK�FRQWDLQV
SROLFLHV�DQG�SURFHGXUHV�WKDW�DSSO\�ZLWKLQ�WKH�FRDVWDO�]RQH���,W�GHILQHV�KRZ�WKH�/DQG�8VH�(OHPHQW
DQG�/RFDO�&RDVWDO�3ODQ�LV�XVHG�WRJHWKHU�ZLWK�WKH�&RDVWDO�=RQH�/DQG�8VH�2UGLQDQFH�DQG�RWKHU
DGRSWHG�SODQV�

*URXQG�:DWHU�5HFKDUJH

7KDW� IUDFWLRQ� RI� WKH� UDLQIDOO� WKDW� SHQHWUDWHV� WKH� HDUWK� VXUIDFH� DQG� HQGV� XS� DV� VWRUDJH� DQG�RU
XQGHUIORZ�LQ�WKH�VDWXUDWHG�]RQH�DW�GHSWK�

*URXQG�:DWHU�5HFKDUJH��$UWLILFLDO

5HFKDUJH� UHVXOWLQJ� IURP� VWUXFWXUHV� DQG� SUDFWLFHV� WKDW� HQKDQFH� RU� GLYHUW� WR� SHUFRODWLRQ� WKRVH
VXUIDFH�ZDWHUV�RWKHUZLVH�ORVW�WR�UXQRII�
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+D]DUG�$UHDV

/DQGV�WKDW�QHHG�WR�EH�VHW�DVLGH�RU�UHJXODWHG�LQ�RUGHU�WR�SURWHFW�SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH�
+D]DUG�$UHDV�LQFOXGH�ODQGV�VXEMHFW�WR�IORRG��ILUH��JHRORJLF��DQG�VHLVPLF��HDUWKTXDNH��ULVNV�DQG�FDQ
DOVR�LQFOXGH�PDQ�PDGH�IDFLOLWLHV�VXFK�DV�SLSHOLQHV��ODQGILOOV��OHYHHV��VWRUPZDWHU�UHWHQWLRQ�DUHDV�
DQG�VXUIDFH�PLQHV�

,UULJDEOH

/DQG�ZLWK�RQ�VLWH�ZDWHU�VRXUFHV�VXIILFLHQW�WR�VXSSRUW�DQ\�FURS�VXLWHG�WR�WKH�VRLO�W\SH�DQG�FOLPDWH
RI�D�VLWH�ZLWKRXW�UHOLDQFH�RQ�UDLQIDOO���7KLV�FDSDELOLW\�PD\�EH�LQIHUUHG�ZKHUH�PRUH�WKDQ�����RI
WKH�WRWDO�ODQG�DUHD�RI�ORWV�ERUGHULQJ�D�VLWH��ZLWK�HTXLYDOHQW�VRLOV�DQG�PLFURFOLPDWH��DUH�LUULJDWHG�

,UULJDWHG

/DQG�KDYLQJ�H[LVWLQJ�ZHOOV��ZDWHU�VWRUDJH��DQG�RU�GULS�LUULJDWLRQ�V\VWHP�DGHTXDWH�WR�VXSSRUW�DQ\
FURS�VXLWHG�WR�WKH�VRLO�W\SH�DQG�FOLPDWH�RI�D�VLWH�

/DQG�8VH�&DWHJRU\

$Q\�RI�WKH�GLVWULFWV�GHILQHG�E\�&KDSWHU����3DUW�,�RI�WKH�/DQG�8VH�(OHPHQW��,QODQG�DQG�&RDVWDO��
ZKLFK�DUH�DSSOLHG�IRU�WKH�SXUSRVH�RI�LGHQWLI\LQJ�DUHDV�RI�ODQG�VXLWDEOH�IRU�SDUWLFXODU�ODQG�XVHV�

/DQG�8VH�(OHPHQW��/8(�

7KH�/DQG�8VH�(OHPHQW�RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�*HQHUDO�3ODQ�DGRSWHG�XQGHU�6HFWLRQ������
RI�WKH�&DOLIRUQLD�*RYHUQPHQW�&RGH���7KH�/8(�LV�D�SODQ�GHVFULELQJ�WKH�RIILFLDO�FRXQW\�SROLF\�RQ
WKH�ORFDWLRQ�RI�ODQG�XVHV�DQG�WKHLU�RUGHUO\�JURZWK�DQG�GHYHORSPHQW���7KH�/DQG�8VH�(OHPHQW
FRQVLVWV�RI�WKUHH�PDMRU�VHFWLRQV��)UDPHZRUN�IRU�3ODQQLQJ��3DUW�,���WKH�DUHD�SODQV��3DUW�,,��DQG�WKH
RIILFLDO�PDSV��3DUW�,,,��

/DQG�8VH�2UGLQDQFH��/82�

7LWOH����RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�&RGH���7KH�/82�FRQWDLQV�VWDQGDUGV�DQG�SURFHGXUHV�ZKLFK
UHJXODWH�GHYHORSPHQW�DQG�VLWH�GHVLJQ�ZLWKLQ�WKH�LQODQG�SRUWLRQ�RI�WKH�FRXQW\�RXWVLGH�RI�WKH�FRDVWDO
]RQH���7KH�/82��WRJHWKHU�ZLWK�WKH�/DQG�8VH�(OHPHQW��SURYLGHV�FRPSUHKHQVLYH�GHYHORSPHQW
VWDQGDUGV�DQG�UHYLHZ�SURFHGXUHV�LQ�DQ�LQWHJUDWHG�ODQG�XVH�SROLF\�DQG�UHJXODWRU\�V\VWHP�
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/DQG�8VH�3HUPLW�RU�(QWLWOHPHQW

$�GLVFUHWLRQDU\�RU�PLQLVWHULDO�SHUPLW�WKDW�JUDQWV�DQ�DSSOLFDQW�WKH�DXWKRULW\�WR�HVWDEOLVK�D�XVH�RI
ODQG�RQO\�DIWHU�REWDLQLQJ�DGGLWLRQDO�EXLOGLQJ�RU�JUDGLQJ�SHUPLWV��DV�UHTXLUHG���/DQG�XVH�SHUPLWV
DUH�WKH�3ORW�3ODQ��6LWH�3ODQ��0LQRU�8VH�3HUPLW�DQG�'HYHORSPHQW�3ODQ�HVWDEOLVKHG�E\�WKH�/DQG�8VH
2UGLQDQFH��7LWOH�����DQG�&RDVWDO�=RQH�/DQG�8VH�2UGLQDQFH��7LWOH�����

'LVFUHWLRQDU\�3HUPLW���$Q�HQWLWOHPHQW�WKDW�PD\�EH�LVVXHG�XQGHU�WKH�SURYLVLRQV�RI�7LWOH����RU����
EXW�UHTXLUHV�WKH�H[HUFLVH�RI�MXGJHPHQW�DQG�WKH�UHVROXWLRQ�RI�IDFWXDO�LVVXHV�WR�GHWHUPLQH�LI�WKH
DSSOLFDWLRQ�DQG�UHTXHVWHG�HQWLWOHPHQW�FRQIRUP�ZLWK� WKH�SURYLVLRQV�RI� WKLV� WLWOH�� �*HQHUDOO\��D
GLVFUHWLRQDU\�SHUPLW�FRQVLVWV�RI�DQ\�HQWLWOHPHQW� WKDW� UHTXLUHV�D�GHFLVLRQ� WR�DSSURYH��DSSURYH
VXEMHFW�WR�FRQGLWLRQV�RU�GLVDSSURYH��EDVHG�RQ�WKH�MXGJHPHQW�RI� WKH�5HYLHZ�$XWKRULW\�DIWHU�D
KHDULQJ�

0LQLVWHULDO�3HUPLW���$Q\�SHUPLW�WKDW�PD\�EH�LVVXHG�XQGHU�WKH�SURYLVLRQV�RI�7LWOH����RU����
ZLWKRXW�UHYLHZ�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�RU�%RDUG�RI�6XSHUYLVRUV���$�PLQLVWHULDO�GHFLVLRQ
LQYROYHV� RQO\� WKH� HYDOXDWLRQ� RI� D� SURSRVDO� ZLWK� UHVSHFW� WR� IL[HG� VWDQGDUGV� RU� REMHFWLYH
PHDVXUHPHQWV��ZLWKRXW�WKH�XVH�RI�VXEMHFWLYH�FULWHULD�

/RFDO�&RDVWDO�3ODQ

7KH�/RFDO�&RDVWDO�3URJUDP�/DQG�8VH�3ODQ��ZKLFK�LV�D�SRUWLRQ�RI�WKH�FRXQW\
V�/RFDO�&RDVWDO
3URJUDP�DV�FHUWLILHG�E\�WKH�&DOLIRUQLD�&RDVWDO�&RPPLVVLRQ���7KH�/RFDO�&RDVWDO�3ODQ�FRQVLVWV�RI
WKH�3ROLF\�'RFXPHQW��/DQG�8VH�(OHPHQW�3URJUDPV�DQG�6WDQGDUGV��3DUW�,,�RI�WKH�/8(��DQG�/DQG
8VH�(OHPHQW�0DSV��3DUW�,,,�RI�WKH�/DQG�8VH�(OHPHQW��

/RFDO�&RDVWDO�3URJUDP��/&3�

7KH�/&3�FRQVLVWV�RI��D��WKH�/RFDO�&RDVWDO�3ODQ���E��WKH�&RDVWDO�=RQH�/DQG�8VH�2UGLQDQFH��DQG
�F��RWKHU�LPSOHPHQWLQJ�DFWLRQV�IRU�WKH�FRDVWDO�]RQH�RI�WKH�FRXQW\�ZKLFK�PHHWV�WKH�UHTXLUHPHQWV
RI�WKH�&DOLIRUQLD�&RDVWDO�$FW�RI������DV�FHUWLILHG�E\�WKH�&DOLIRUQLD�&RDVWDO�&RPPLVVLRQ�

1DWXUDO�$UHD�3UHVHUYH

$UHDV�RI�ODQG�RU�ZDWHU�WKDW�DUH�FXUUHQWO\�XQGHU��RU�PD\�FRPH�XQGHU��WKH�PDQDJHPHQW�RI�6DQ�/XLV
2ELVSR�&RXQW\�WKURXJK�SXUFKDVH�IURP�D�ZLOOLQJ�VHOOHU��GHGLFDWLRQ�RI�RSHQ�VSDFH�ODQG�WR�PLWLJDWH
GHYHORSPHQW�LPSDFWV��RU�WKURXJK�FRRSHUDWLYH�DJUHHPHQWV�ZLWK�RWKHU�SXEOLF�DJHQFLHV���7KHVH�DUHDV
DUH� LQWHQGHG� WR� UHPDLQ� LQ� D� SUHGRPLQDQWO\� QDWXUDO� RU� XQGHYHORSHG� VWDWH� WR� SURYLGH� UHVRXUFH
SURWHFWLRQ� DQG�SRVVLEOH� RSSRUWXQLWLHV� IRU� SDVVLYH� UHFUHDWLRQ� DQG� HQYLURQPHQWDO� HGXFDWLRQ� IRU
SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV�
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1XUVHU\�6SHFLDOWLHV

$JULFXOWXUDO�HVWDEOLVKPHQWV�SULPDULO\�HQJDJHG�LQ�WKH�SURGXFWLRQ�RI�RUQDPHQWDO�SODQWV�DQG�RWKHU
QXUVHU\�SURGXFWV��JURZQ�XQGHU�FRYHU�RU�RXWGRRUV���$OVR�LQFOXGHV�HVWDEOLVKPHQWV�HQJDJHG�LQ�WKH
VDOH�RI�VXFK�SURGXFWV��H�J���ZKROHVDOH�DQG�UHWDLO�QXUVHULHV��DQG�FRPPHUFLDO�VFDOH�JUHHQKRXVHV
�KRPH�JUHHQKRXVHV�DUH�LQFOXGHG�XQGHU��5HVLGHQWLDO�$FFHVVRU\�8VHV���

2SHQ�6SDFH�/DQGV

$Q\�SDUFHO�RU�DUHD�RI�ODQG�RU�ZDWHU�ZKLFK�LV�HVVHQWLDOO\�XQLPSURYHG�DQG�GHYRWHG�WR�DQ�RSHQ�VSDFH
XVH� DV� GHVLJQDWHG� RQ� D� ORFDO� RSHQ� VSDFH� SODQ� DV� RSHQ� VSDFH� IRU� WKH� SUHVHUYDWLRQ� RI� QDWXUDO
UHVRXUFHV��WKH�PDQDJHG�SURGXFWLRQ�RI�UHVRXUFHV��IRU�RXWGRRU�UHFUHDWLRQ��RU�IRU�SXEOLF�KHDOWK�DQG
VDIHW\��VHH�&DOLIRUQLD�*RYHUQPHQW�&RGH�6HFWLRQ��������

2SHQ�6SDFH�8VHV

7KH�YDULHW\�RI�XVHV�WKDW�DUH�DSSURSULDWH�RQ�RSHQ�VSDFH�ODQGV�DQG�WKH�YDULHW\�RI�IXQFWLRQV�VHUYHG
E\�RSHQ�VSDFH���2SHQ�VSDFH�XVHV�DQG�IXQFWLRQV�LQFOXGH�SUHVHUYDWLRQ�RI�QDWXUDO�UHVRXUFHV��VXFK�DV
SODQWV�DQG�DQLPDOV��VWUHDPV��ZHWODQGV��DQG�ZDWHUVKHG�ODQGV���PDQDJHG�SURGXFWLRQ�RI�UHVRXUFHV
�VXFK�DV�IRUHVWU\��DJULFXOWXUH��FRPPHUFLDO�ILVKLQJ��DQG�PLQLQJ���RXWGRRU�UHFUHDWLRQ��SURWHFWLRQ�RI
VFHQLF��KLVWRULF�DQG�FXOWXUDO�UHVRXUFHV�VXFK�DV�DUFKDHRORJLFDO�DQG�KLVWRULF�VLWHV��DQG�SURWHFWLRQ�RI
SXEOLF�KHDOWK�DQG�VDIHW\��VXFK�DV�ZDWHU�UHVHUYRLUV�DQG�DUHDV�VHW�DVLGH�DV�HDUWKTXDNH�IDXOW�]RQHV�

3DVVLYH�5HFUHDWLRQ

1RQ�LQWHQVLYH�UHFUHDWLRQDO�DFWLYLWLHV�VXFK�DV�ULGLQJ�DQG�KLNLQJ�WUDLOV�DQG�QDWXUH�VWXG\�WKDW�UHTXLUH
QR�PRUH�WKDQ�OLPLWHG�VWUXFWXUDO�LPSURYHPHQWV�VXFK�DV�VWHSV��IHQFHV�DQG�VLJQV�

3ULYDWH�,Q�+ROGLQJV

3ULYDWHO\�RZQHG�ODQGV�ZLWKLQ�WKH�ERXQGDULHV�RI�ODQGV�XQGHU�SXEOLF�RZQHUVKLS��VXFK�DV�SULYDWHO\
RZQHG�SDUFHOV�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�/RV�3DGUHV�1DWLRQDO�)RUHVW�

5HYLHZ�$XWKRULW\

7KH� LQGLYLGXDO� RU� JURXS� LGHQWLILHG�E\� WKH�/DQG�8VH�2UGLQDQFH� DQG�&RDVWDO�=RQH�/DQG�8VH
2UGLQDQFH��7LWOH����DQG����RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�&RGH��UHVSHFWLYHO\��DV�KDYLQJ�WKH
DXWKRULW\�WR�WDNH�DFWLRQ�WR�DSSURYH��DSSURYH�VXEMHFW�WR�FRQGLWLRQV�RU�GLVDSSURYH�D�ODQG�XVH�SHUPLW



$*5,&8/785(�	�23(1�63$&(�(/(0(17 *��� */266$5<
$*	26B$33*

DSSOLFDWLRQ� SXUVXDQW� WR� WKDW� WLWOH�� HLWKHU� WKH� 3ODQQLQJ� 'LUHFWRU�� 6XEGLYLVLRQ� 5HYLHZ� %RDUG�
3ODQQLQJ�&RPPLVVLRQ��RU�%RDUG�RI�6XSHUYLVRUV�

5LSDULDQ

$VVRFLDWLRQV�RI�SODQW�VSHFLHV�WKDW�JURZ�QH[W�WR�IUHVKZDWHU�VWUHDPV��ODNHV��VSULQJV��DQG�RWKHU�ZDWHU
IHDWXUHV�

5RDG��$JULFXOWXUDO��3ULYDWH�RU�3XEOLF

$JULFXOWXUDO���$FFHVV�URDGV�WR�ILHOGV��SDVWXUHV�RU�VLPLODU�DJULFXOWXUDO�XVH���'RHV�QRW�LQFOXGH�D
URDG�WR�DQ�DJULFXOWXUDOO\�H[HPSW�EXLOGLQJ�RU�VWUXFWXUH�ZKLFK�UHTXLUHV�D�FRXQW\�FRQVWUXFWLRQ�SHUPLW�

3ULYDWH���9HKLFXODU�DFFHVV�WR�PRUH�WKDQ�RQH�ORW�RI�UHFRUG��DFFHVV�WR�DQ\�LQGXVWULDO�RU�FRPPHUFLDO
RFFXSDQF\��RU�YHKLFXODU�DFFHVV�WR�D�VLQJOH�SDUFHO�ZLWK�PRUH�WKDQ�WZR�VWUXFWXUHV�RU�IRXU�RU�PRUH
GZHOOLQJ�XQLWV��EHORQJLQJ�WR��LQWHQGHG�IRU�RU�UHVWULFWHG�WR�WKH�XVH�RI�D�SDUWLFXODU�SHUVRQ�V���XVXDOO\
WKH�ODQGRZQHU�RU�FDUHWDNHU�

3XEOLF���9HKLFXODU�DFFHVV�WR�PRUH�WKDQ�RQH�ORW�RI�UHFRUG��DFFHVV�WR�DQ\�LQGXVWULDO�RU�FRPPHUFLDO
RFFXSDQF\��RU�YHKLFXODU�DFFHVV�WR�D�VLQJOH�SDUFHO�ZLWK�PRUH�WKDQ�WZR�VWUXFWXUHV�RU�IRXU�RU�PRUH
GZHOOLQJ�XQLWV��XQGHU�WKH�PDQDJHPHQW�RI�D�SXEOLF�DJHQF\�DQG�DYDLODEOH�IRU�SXEOLF�XVH�

5LJKW�RI�:D\

$�SXEOLF�URDG��DOOH\��SHGHVWULDQ�RU�RWKHU�DFFHVV�ULJKW�RI�ZD\�ZLWK�ZLGWK�GHVFULEHG�LQ�UHFRUGHG
GRFXPHQWV���$OVR�LQFOXGHV�ULJKWV�RI�ZD\�IRU�HOHFWULF�SRZHU�WUDQVPLVVLRQ��RLO�DQG�JDV�SLSHOLQHV�DQG
FRPPXQLFDWLRQV�V\VWHPV�XWLOL]LQJ�GLUHFW�FRQQHFWLRQV��VXFK�DV�FDEOH�79��WHOHSKRQH��HWF�

5XUDO�$UHDV

$UHDV�WKDW�DUH�RXWVLGH�RI�XUEDQ�DQG�YLOODJH�UHVHUYH�OLQHV�DV�GHVLJQDWHG�LQ�WKH�6DQ�/XLV�2ELVSR
&RXQW\�*HQHUDO�3ODQ�
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6DOW�%DODQFH

$Q�DFFHSWDEOH�ZDWHU�TXDOLW\�VWDWH�LQ�D�JURXQG�ZDWHU�EDVLQ�ZKHUH�WKH�LQIORZ�RI�GLVVROYHG�VROLGV��RU
FRQFHQWUDWLRQ�RI�D�VSHFLILF�XVH�OLPLWLQJ�FRQVWLWXHQW��DGGHG�IURP�QDWXUDO�RU�PDQ�PDGH�VRXUFHV�LV
LQ�HTXLOLEULXP�ZLWK�WKDW�TXDQWLW\�GLVFKDUJHG�ZLWK�JURXQG�ZDWHU�DQG�RU�VXUIDFH�RXWIORZ�IURP�WKH
EDVLQ�

6FHQLF�5HVRXUFHV

9LVXDOO\�XQLTXH�RU�RXWVWDQGLQJ�IHDWXUHV�RI�WKH�ODQGVFDSH��VXFK�DV�XQXVXDO�ODQGIRUPV��VFHQLF�YLVWDV
DQG�YLHZVKHGV�WKDW�DUH�YLHZHG�IURP�SXEOLF�SODFHV�VXFK�DV�D�VWUHHW��KLJKZD\��SDUN��RU�WKH�FRDVWOLQH�

6HQVLWLYH�5HVRXUFH�$UHD��65$��&RPELQLQJ�'HVLJQDWLRQ

$�PDSSHG�GHVLJQDWLRQ�LQ�WKH�/8(�WKDW�LGHQWLILHV�DUHDV�KDYLQJ�KLJK�HQYLURQPHQWDO�TXDOLW\�DQG
VSHFLDO�HFRORJLFDO�RU�HGXFDWLRQDO�VLJQLILFDQFH�DQG�WKDW�KDYH�SXEOLF�YDOXH���7KHVH�VSHFLDO�IHDWXUHV
FUHDWH�D�QHHG�IRU�PRUH�FDUHIXO�SURMHFW�UHYLHZ�ZLWKLQ�65$V�

6SHFLDOL]HG�$QLPDO�)DFLOLWLHV

,QWHQVLYH�DJULFXOWXUDO�DQG�RWKHU�DQLPDO�FDUH�RI�NHHSLQJ�HVWDEOLVKPHQWV�LQFOXGLQJ���KRJ�UDQFKHV�
GDLULHV��GDLU\�DQG�EHHI�FDWWOH�IHHGORWV��WKH�GLVWLQFWLRQ�EHWZHHQ�D�JUD]LQJ�RSHUDWLRQ�DQG�D�IHHGORW
LV�HVWDEOLVKHG�E\�WKH�/DQG�8VH�2UGLQDQFH�DQG�E\�WKH�GHILQLWLRQ�RI��$QLPDO�5DLVLQJ�DQG�.HHSLQJ���
OLYHVWRFN�DXFWLRQ��VDOHV�EXLOGLQJ�DQG�VDOHV�ORW�IDFLOLWLHV��FKLFNHQ��WXUNH\�DQG�RWKHU�SRXOWU\�UDQFKHV�
ULGLQJ�DFDGHPLHV��HTXHVWULDQ�H[KLELWLRQ�IDFLOLWLHV�DQG�ODUJH�VFDOH�KRUVH�UDQFKHV��YHWHULQDU\�PHGLFDO
IDFLOLWLHV� DQG� VHUYLFH�� DQLPDO� KRVSLWDOV� DQG� NHQQHOV�� ]RRV�� � 6HH� DOVR� �$QLPDO� 5DLVLQJ� DQG
.HHSLQJ����&URS�3URGXFWLRQ�DQG�*UD]LQJ��

6SHFLHV��5DUH��7KUHDWHQHG�RU�(QGDQJHUHG

5DUH���$�VSHFLHV�ZKRVH�H[LVWHQFH�PHHWV�HLWKHU�RI�WKH�IROORZLQJ�FULWHULD���D��DOWKRXJK�QRW�SUHVHQWO\
WKUHDWHQHG�ZLWK�H[WLQFWLRQ�� WKH�VSHFLHV� LV�H[LVWLQJ� LQ�VXFK�VPDOO�QXPEHUV� WKURXJKRXW�DOO�RU�D
VLJQLILFDQW�SRUWLRQ�RI�LWV�UDQJH�WKDW�LW�PD\�EHFRPH�HQGDQJHUHG�LI�LWV�HQYLURQPHQW�ZRUVHQV��RU��E�
WKH� VSHFLHV� LV� OLNHO\� WR�EHFRPH�HQGDQJHUHG�ZLWKLQ� WKH� IRUHVHHDEOH� IXWXUH� WKURXJKRXW� DOO�RU� D
VLJQLILFDQW�SRUWLRQ�RI�LWV�UDQJH�DQG�PD\�EH�FRQVLGHUHG��WKUHDWHQHG��DV�WKDW�WHUP�LV�XVH�LQ�WKH
)HGHUDO�(QGDQJHUHG�6SHFLHV�$FW�
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7KUHDWHQHG���$�VSHFLHV�ZKRVH�VXUYLYDO�DQG�UHSURGXFWLRQ�LQ�WKH�ZLOG�LV�LQ�LPPHGLDWH�MHRSDUG\
IURP�RQH�RU�PRUH�FDXVHV��LQFOXGLQJ�ORVV�LQ�KDELWDW��FKDQJH�LQ�KDELWDW��RYHU�KDUYHVWLQJ��SUHGDWLRQ�
FRPSHWLWLRQ��GLVHDVH��RU�RWKHU�IDFWRUV�

(QGDQJHUHG���$�VSHFLHV�ZKLFK�LV�LQ�GDQJHU�RI�H[WLQFWLRQ�WKURXJKRXW�DOO�RU�D�VLJQLILFDQW�SRUWLRQ
RI�LWV�UDQJH�

6WUHDP

$�ERG\�RI�ZDWHU�WKDW�IORZV�DW�OHDVW�SHULRGLFDOO\�RU�LQWHUPLWWHQWO\�WKURXJK�D�EHG�RU�FKDQQHO�KDYLQJ
EDQNV�DQG�VXSSRUWV�ILVK�RU�RWKHU�DTXDWLF�OLIH��LQFOXGLQJ�ZDWHUFRXUVHV�KDYLQJ�VXUIDFH�RU�VXEVXUIDFH
IORZ�WKDW�VXSSRUWV�RU�WKDW�VXSSRUWHG�ULSDULDQ�YHJHWDWLRQ����%OXH�OLQH��VWUHDPV�DUH�PDSSHG�DV�GRWWHG
RU�GDVKHG�EOXH�OLQHV�RQ�WKH�8�6��*HRORJLFDO�6XUYH\�����PLQXWH�WRSRJUDSKLF�TXDGUDQJOH�PDSV��DQG
DUH�VKRZQ�RQ�WKH�&RPELQLQJ�'HVLJQDWLRQ�PDSV�RI�WKH�/DQG�8VH�(OHPHQW�

6WUXFWXUH

$Q\�DUWLIDFW�FRQVWUXFWHG�RU�HUHFWHG��WKH�XVH�RI�ZKLFK�UHTXLUHV�DWWDFKPHQW�WR�WKH�JURXQG��LQFOXGLQJ
DQ\�EXLOGLQJ��EXW�QRW�LQFOXGLQJ�IHQFHV�RU�ZDOOV�VL[�IHHW�RU�OHVV�LQ�KHLJKW�

6WUXFWXUH��$FFHVVRU\�RU�3ULQFLSDO

$FFHVVRU\���$�VWUXFWXUH��WKH�XVH�RI�ZKLFK�LV�LQFLGHQWDO�WR�WKDW�RI�D�SULQFLSDO�VWUXFWXUH�RQ�WKH�VDPH
ORW���0D\�EH�HLWKHU�GHWDFKHG��RU�DWWDFKHG�LI�SDUW�RI�WKH�SULQFLSDO�VWUXFWXUH�

3ULQFLSDO���$�EXLOGLQJ�ZKHUH�WKH�SULQFLSDO�XVH�RI�LWV�ORW�DQG�RU�EXLOGLQJ�VLWH�LV�FRQGXFWHG�

8UEDQ�5HVHUYH�/LQH��85/�

$�ERXQGDU\�VHSDUDWLQJ�XUEDQ�VXEXUEDQ�ODQG�XVHV�DQG�UXUDO�ODQG�XVHV�WKDW�LV�EDVHG�XSRQ�WKH�QHHGV
RI�LQGLYLGXDO�FRPPXQLWLHV�IRU�DUHDV�RI�DGGLWLRQDO�JURZWK�GXULQJ�WKH����\HDU�WHUP�RI�WKH�/DQG�8VH
(OHPHQW���8UEDQ�UHVHUYH�OLQHV�DUH�PDSSHG�LQ�WKH�/DQG�8VH�(OHPHQW��

9LOODJH�5HVHUYH�/LQH��95/�

$�ERXQGDU\�DURXQG�VHWWOHPHQWV�RI�JUHDWHU�GHQVLW\�WKDQ�VXUURXQGLQJ�UXUDO�DUHDV�DQG�WKDW�DUH�QRW
VHOI�VXIILFLHQW� FRPPXQLWLHV�� � 7KH� ERXQGDU\� GLVWLQJXLVKHV� WKRVH� GHYHORSHG� DUHDV� IURP� WKH
VXUURXQGLQJ�UXUDO�FRXQWU\VLGH���9LOODJH�UHVHUYH�OLQHV�DUH�PDSSHG�LQ�WKH�/DQG�8VH�(OHPHQW�
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:DWHUVKHG

7KH� WRWDO� ODQG� DUHD� WKDW� FRQWULEXWHV�ZDWHU� WR� D� ULYHU�� VWUHDP�� ODNH�� RU� RWKHU� ERG\� RI�ZDWHU�
6\QRQ\PRXV�ZLWK�GUDLQDJH�DUHD��GUDLQDJH�EDVLQ�DQG�FDWFKPHQW�

:DWHU�4XDOLW\

7KRVH�SK\VLFDO�DQG�FKHPLFDO�FRQVWLWXHQW�FULWHULD�WKDW�GHWHUPLQH�DQG�RU�OLPLW�WKH�XVHV�RI�ZDWHU�IRU
PXQLFLSDO��LQGXVWULDO��UHFUHDWLRQDO�DQG�DJULFXOWXUDO�SXUSRVHV��L�H�� WHPSHUDWXUH��WXUELGLW\��WRWDO
GLVVROYHG�VROLGV��VSHFLILF�GLVVROYHG�FKHPLFDOV��ELRORJLFDO�FRQVWLWXHQWV��HWF���

:HWODQG

/DQGV�WKDW�PD\�EH�SHUPDQHQWO\�RU�VHDVRQDOO\�FRYHUHG�E\�VKDOORZ�ZDWHU�DQG�VXSSRUWV�VSHFLDOO\
DGDSWHG�YHJHWDWLRQ���:HWODQGV�PD\�EH�VHDVRQDO��VXFK�DV�YHUQDO�SRROV��DONDOL�VHHSV�DQG�VHDVRQDO
IUHVKZDWHU�PDUVKHV��RU�WKH\�PD\�EH�SHUHQQLDO��VXFK�DV�WLGDO�VDOW�PDUVKHV��ERJV�DQG�SHUHQQLDO
IUHVKZDWHU�PDUVKHV�
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