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Introduction

7KH�QHHG�IRU�WKH�$JULFXOWXUDO�&RPPLVVLRQHU·V�2IILFH�WR�PDNH�D�GHWHUPLQDWLRQ�LI�DQ�DJULFXOWXUDO
RSHUDWLRQ�LV�RI�DQ�DGHTXDWH�VFRSH�DQG�VL]H�WR�EH�FRQVLGHUHG�́ SURGXFWLRQ�DJULFXOWXUHµ�RFFXUV�LQ�WKH
FRQWH[W�RI�SURYLGLQJ�EXIIHU�SURWHFWLRQ��HYDOXDWLQJ�DJULFXOWXUDO�VXEGLYLVLRQV��ORW�OLQH�DGMXVWPHQWV�
JHQHUDO�SODQ�DPHQGPHQWV��]RQLQJ���SODQQLQJ�DUHD�VWDQGDUGV��DQG�RFFDVLRQDOO\�ZLWK�JUDGLQJ�SHUPLW
LVVXHV���7KH�QHHG�IRU�VXFK�D�GHWHUPLQDWLRQ�KDV�EHHQ�SURSRVHG�IRU�WKH�$JULFXOWXUH�DQG�2SHQ�6SDFH
(OHPHQW�LQ�RUGHU�WR�GHWHUPLQH�WKH�DSSOLFDELOLW\�RI�RSHQ�VSDFH�SROLFLHV�WR�SURSHUW\�ZLWK�DJULFXOWXUDO
XVHV�

/DQGV� ]RQHG� DJULFXOWXUH�� RU� LQ� D� FRQVHUYDWLRQ� SURJUDP�� RU� ODQGV� FXUUHQWO\� FRPPLWWHG� WR� D
VXVWDLQHG�SURGXFWLYH�DJULFXOWXUH�SUDFWLFH�DUH�HOLJLEOH�IRU�D�SURGXFWLRQ�DJULFXOWXUH�GHWHUPLQDWLRQ�
7KLV� GHWHUPLQDWLRQ� LV� WR� EH� PDGH� E\� WKH� $JULFXOWXUDO� &RPPLVVLRQHU·V� 2IILFH� EDVHG� XSRQ
SURGXFWLRQ�DJULFXOWXUH�FULWHULD�XWLOL]HG�GXULQJ�UHYLHZ�RI�SURMHFW�UHIHUUDOV�

8WLOL]DWLRQ�RI�FULWHULD��3URGXFWLRQ�DJULFXOWXUH�FULWHULD�SURYLGH�IRU�JHQHUDO�FRQVLGHUDWLRQV�ZKHQ
PDNLQJ�D�GHWHUPLQDWLRQ���,W�VKRXOG�EH�VWUHVVHG�WKDW�HDFK�VLWH�RSHUDWLRQ�LV�XQLTXH�DQG�VRPH�OHYHO
RI�SURIHVVLRQDO�MXGJHPHQW�LV�QHFHVVDU\�ZKHQ�XWLOL]LQJ�WKH�FULWHULD�DQG�PDNLQJ�D�GHWHUPLQDWLRQ�

3URGXFWLRQ�$JULFXOWXUDO�&ULWHULD

� $JULFXOWXUDO�8VH�3DUFHO�6L]H

< 8�&��&RRSHUDWLYH�([WHQVLRQ�OLWHUDWXUH�DQG�DFUHDJH�JXLGHOLQHV�
< $JULFXOWXUDO�SUHVHUYH�SURJUDP�PLQLPXP�DFUHDJH�HOLJLELOLW\�FULWHULD��
< &RQVLGHUDWLRQ�RI�WKH�W\SH�RI�FURS�RU�FURSSLQJ�SDWWHUQ�
< 8QLTXH�VLWH�DQG�JHRJUDSKLF�IHDWXUHV�

� $JULFXOWXUDO�3UDFWLFHV

< 7KH�XVH�RI�KHDY\�HTXLSPHQW�RU�RWKHU�VXEVWDQWLDO�SRZHU�HTXLSPHQW�
< 7KH�XVH�RI�HPSOR\HHV��FRQWUDFW�RU�OHDVH�DJUHHPHQWV�
< 7KH�XVH�RI�DJULFXOWXUDOO\�ODEHOHG�SHVWLFLGHV��L�H���UHVWULFWHG�PDWHULDOV�SHUPLW�RU

RSHUDWRU�,'�QXPEHU��
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$JULFXOWXUH��$*���5XUDO�/DQGV��5/���RU�5HVLGHQWLDO�5XUDO��55��ODQG�XVH�FDWHJRULHV�UDWKHU
WKDQ�UHVLGHQWLDO�W\SH�FDWHJRULHV�

� 1DWXUDO�5HVRXUFHV

$YDLODELOLW\�RI�UHVRXUFHV��VXFK�DV�DJULFXOWXUDOO\�SURGXFWLYH�VRLOV��LUULJDWLRQ�ZDWHU��FOLPDWLF
FRQGLWLRQV��DFFHVV��VL]H�QHFHVVDU\�IRU�DJULFXOWXUDO�SURGXFWLRQ�

� 0DUNHWLQJ

7KH�PDUNHWLQJ� RI� DJULFXOWXUDO� SURGXFWV� YV�� SHUVRQDO� XVH�� �0DUNHWLQJ� RXWOHWV� LQFOXGH
IDUPHUV·�PDUNHWV�DQG�GLUHFW�VDOHV�IURP�WKH�SURSHUW\�

� &DSLWDO�2XWOD\

&RQVLGHU� WKH� H[WHQW� RI� FDSLWDO� RXWOD\� QHFHVVDU\� IRU� WKH� VXFFHVVIXO� HVWDEOLVKPHQW� RI� D
FRPPHUFLDO�DJULFXOWXUDO�RSHUDWLRQ�

� $JULFXOWXUH�3UHVHUYH�RU�&RQVHUYDWLRQ

/DQG�WKDW�LV�HQUROOHG�LQ�WKH�DJULFXOWXUDO�SUHVHUYH�SURJUDP��D�FRQVHUYDWLRQ�UHVHUYH�SURJUDP
RU�GHVLJQDWHG�ZLWK�DQ�DJULFXOWXUDO�RU�RSHQ�VSDFH�HDVHPHQW�

$JULFXOWXUDO�FULWHULD�DQG�DSSOLFDWLRQ�PD\�GLIIHU��:KLOH�FHUWDLQ�FULWHULD�PD\�DSSO\�WR�DOO�W\SHV
RI� DJULFXOWXUDO� GHWHUPLQDWLRQV�� RWKHU� FULWHULD� PD\� EH� XQLTXH� WR� D� VSHFLILF� DSSOLFDWLRQ�� � )RU
H[DPSOH��ZKHQ�HYDOXDWLQJ�DQ�DJULFXOWXUDO�VXEGLYLVLRQ��WKH�FULWHULD�PD\�IRFXV�RQ�WKH�DJULFXOWXUDO
FDSDELOLW\�RI�D�SDUFHO�WR�DOORZ�IRU�LW�WR�EH�D�´VWDQG�DORQHµ�XQLW�WR�VXSSRUW�D�IDPLO\�RI�IRXU�DV�DQ
DJULFXOWXUDO�RSHUDWLRQ���&RQVHTXHQWO\��ZKHQ�HYDOXDWLQJ�D�EXIIHU�DGMDFHQW�WR�DQ�H[LVWLQJ�VPDOOHU
VFDOH�DJULFXOWXUDO�RSHUDWLRQ��ZKLFK�PD\�EH�VXSSOHPHQWDO�WR�RWKHU�DJ�RU�QRQ�DJ�EXVLQHVV���WKH
FULWHULD� PD\� IRFXV� RQ� SURWHFWLQJ� WKH� H[LVWLQJ� XVH�� � %RWK� SURMHFWV� QHHG� DQ� DJULFXOWXUH� XVH
GHWHUPLQDWLRQ�EXW�WKH�FULWHULD�PD\�YDU\�FRQVLGHUDEO\�

0LWLJDWLRQ�PD\�YDU\��0LWLJDWLRQ��VXFK�DV�D�EXIIHU�UHFRPPHQGDWLRQ��PD\�YDU\�GHSHQGLQJ�RQ�WKH
W\SH�RI�GHWHUPLQDWLRQ���)RU�H[DPSOH��VPDOOHU�VFDOH�DJULFXOWXUDO�XVH��VXFK�DV�D�WHQ�DFUH�NLZL�IDUP
LQ�WKH�55�]RQH��PD\�KDYH�OHVV�EXIIHU�SURWHFWLRQ�WKDQ�D�́ SURGXFWLRQ�DJULFXOWXUHµ�XVH�VXFK�DV�D����
DFUH�YLQH\DUG�LQ�WKH�$J�]RQH�
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