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USDA Population WaiverUSDA Population Waiver

Approximately $1.5 Billion of over $3 Approximately $1.5 Billion of over $3 
Billion in Federal Billion in Federal ““StimulusStimulus”” funds funds 
availableavailable

4040--year extended term financing with low year extended term financing with low 
interest ratesinterest rates
20% grant component20% grant component
Needed a Congressional population waiverNeeded a Congressional population waiver



USDA Population WaiverUSDA Population Waiver

Signed 
into law by 
President 
Obama on 
October 
21, 2009



USDA Population WaiverUSDA Population Waiver

What Does This Really Mean?What Does This Really Mean?
1.1. We are able to apply for loan/grant fundsWe are able to apply for loan/grant funds
2.2. The USDA will consider our applicationThe USDA will consider our application
3.3. We must apply and have funds obligated We must apply and have funds obligated 

before ARRA funds run out or expirebefore ARRA funds run out or expire



USDA Population WaiverUSDA Population Waiver

How Could the USDA Program Impact How Could the USDA Program Impact 
Affordability?Affordability?

Estimated Savings Over Traditional Financing

46%46%33%33%21%21%9%9%
Reduction in Reduction in 

Monthly Monthly 
AssessmentAssessment

$132M Loan $132M Loan 
33M Grant33M Grant

$99M Loan  $99M Loan  
25M Grant25M Grant

$66M Loan $66M Loan 
16M Grant16M Grant

$33M Loan $33M Loan 
$8M Grant$8M Grant

Loan/Grant Loan/Grant 
BreakdownBreakdown

100% USDA100% USDA75% USDA75% USDA50% USDA50% USDA25% USDA25% USDAEstimated Estimated 
AssistanceAssistance



USDA Population WaiverUSDA Population Waiver
Project FirstProject First
Complete application by end of yearComplete application by end of year
USDA determination by MarchUSDA determination by March

Premature to contact USDA Premature to contact USDA –– No No 
ApplicationApplication
Encouraged to contact Lois Capps, Kevin Encouraged to contact Lois Capps, Kevin 
McCarthy and Diane FeinsteinMcCarthy and Diane Feinstein
Opportunity to comment during application Opportunity to comment during application 
period:period:

ARRA funds ARRA funds –– Extremely transparentExtremely transparent



Coastal Development PermitCoastal Development Permit

Coastal Commission appeal and staff Coastal Commission appeal and staff 
letterletter

Limited to Condition #97Limited to Condition #97
Provides direction on addressing Coastal Provides direction on addressing Coastal 
issueissue

Recommend public hearing on Nov. 24 to Recommend public hearing on Nov. 24 to 
reconsider Condition #97reconsider Condition #97



Budget AdjustmentBudget Adjustment

Limits expenditures prior to Coastal Limits expenditures prior to Coastal 
““Substantial Issue HearingSubstantial Issue Hearing””
Recommend funding for three critical Recommend funding for three critical 
itemsitems

Staff time to prepare for Coastal hearingStaff time to prepare for Coastal hearing
USDA Application and NEPA documentUSDA Application and NEPA document
Participation in ISJ efforts to address water Participation in ISJ efforts to address water 
supply shortagesupply shortage



Next StepsNext Steps

January, 2010January, 2010
Coastal Commission hearingCoastal Commission hearing
Submit USDA application Submit USDA application 

Seek further Board direction pending Seek further Board direction pending 
outcome of Coastal Commission processoutcome of Coastal Commission process

DesignDesign--Build effortsBuild efforts
DueDue--Diligence processDiligence process
Future budget needsFuture budget needs


